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o all futdre elections shall be appointed, and notiée of ciap, 994,

such election given, as the by-laws shall provide. |

SEc. 3. Jnd be it endcted, That (he directors for Poweror dis

the time being or a majority of them, shall have power reétors.

to elect a president from their own body, or from ameng
the meimbers, to appoint_all such officers, agents and
servants, as they shall deem necessary 10 ‘?0'!‘1.“0&' or
execute the business of said Lostiwition; to fix their
tompensation and; in their discretion, to dimiss them ;
to provide for the taking of bonds to the said Institu-
tion from all or any of the officers, agents or servants;
by them so appointed, with security conditioned in such
form as they sEall prescribe for the faithful performance
of their several duties, and secure the corporation from
loss ; to regulate the manuer of making and receiving
deposits ; the form of certificates to be issued to the 1)5
positors, and the manner of transferring stock in _the
said Institution ; to provide for the investment of the
funds of the corporation, in such manner as the shall
deem most safe and beneficial 5 to provide for XIB ad:
mission of members, and furnishing proof of such ad-
mission ; to provide for all the necessary expenses in.
curred in conducting the affairs of the cor ration,
ahd generally to pass all such by-laws as shall or may
be necessary to the exercise of said owers; and of
the powers vested in said corporaiion by this charter,
and the same by-laws to alter and repeal ; Provided,
that all such by-laws as may be made by the directors,
may be altered and repealed by a majority of the mem-
bers of said corporation assembled at the annual meet..
ing; or any general meeting, called in putsuance of any
by-laws made for that purpose ; and a majority of thé’
tembers of ary anuual or general meeting may puss
by-laws, which shall be binding upon the directors 5
Provided, that such by-laws shall not be contrary, to
the laws of this State, or of the United States ; And,
provided further, that no person shall be an officer or,
director of this Institution, who is an officer or director,
of any other monied Institution.

Provisoés.

Sec. 4. Jind be it enacted, That the said corp__qr_aiion d-’pme of fer
shall be capable of receiving from any peison or per- ceivin

sons, or bodies corporate or politic, any deposit or de-
posits of money, and that all monies so r!g;lved shall
b‘g invested in public stocks or other securilies, at the
cretion of the directors, in the manner deemed most
safe and beneficial ; Provided, always, that nothi
herein contained shall be construed to authorise this
cbrporation to issue any bill, note or other device in the
uature of a bank note. A
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