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time and - place, to be designated by them, for the sub= cr.Ap. 237.
scribers to meet; for the purpoese of organizing said.cor« ™
poration, choasing by a'plurality of votes; by ballot; a
president and fivé manngers, three of whom shall be a
quorum, a_ftreasurer; and such ‘other officers  as they
shall deem necessary for conducting the affairs of said
company, until the third, Monday in April: thereafter,
and until a new election, and for making such by-laws,
rales, orders, and. regulations, as do not contravene the
constitution.and Jaws of this State, or of the United
States, and may be necessary for the well governing
the affairs of said compauy ; and that at such mgqtin_g
for election, or in determining any question arising at
such meeting, and in any election; or in deter-
mining any question arising at any subsequent meet-
ing, every person_ holding shares, shall be entitled to
vote as follows : that is to say, for every share so_held,
not exceeding one vote each for any number of shares
greater than three, and not exceeding, three votes ; for
any number of shares greater than nine, and not ex-
ceeding twenty, six votes; and for every additional
twenty shares above thirty, eight voles ; Provided,
that no person shall have more than twenty-five votes,
whatever number of shares he, she, or they way be en-
titled to. e S dP g S o
Sec. 4. Jdnd be it enacted, Thatafier the first meet- Officers . to
ing of the stockholders shall have been held, as herein- * e
before mentioned, there shall be a meeting of thestock-
holders in the said company, in the city of Baltimore,
or at such o;her place, as the president and munagers
may appoint, on, the, third Monday in April, in each
and every year, or within two days thereafter, when
and where they may elect by a plurality. of votes, by
ballot, a president, five managers, (three of whow shall
constitute a quorum,) a treasurer, and such other offi-
cers as they inay deemn necessary for the ensuing year,

and until & new election ; and may, by a majorily of  Rules and
votes present, adopt, add to, alter, or amend such by regulations.
laws, rules, orders and ;eg,lill_&.\.tious, as may be necessary
for the "wgll,_ quVé‘rning the affairs of the compari y,, 115,1‘0"- Proviso.
vided, that they do not contraveue the constitutionand
laws of this State, or of the United States.

Skc. 5. And be it enacted, That the sums sub- . S_g:ls ;ub-
scribed to the stock of the said company, shall be paid $eTibec—aow
in the following nianner : one dollar on each share to " P*%"

H

to the commissioner, at ihe time of subscribivg: four

dollars on edch ,.é,h'q'f'eﬁ‘tq the riigpi:lg’m > éﬁé'l,qs?.g fBced]

bly to ‘the provisions of this act, within bﬁe’%ﬁj

after the election of managers, and the remainder in

such suém, and at such times, as the managers, or a
1




