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eoncerns of said corporation, not being contrary to' this oHAp. 153,
Qe ‘to purchase, own, possess; freight, hire, chartery ™ o7 L
and build vessels; and the same 10 sell und dispose  of,
and: to purchase and dispose of cargoes' for the same;
and (o chaige and receive comnission, pay or hire on
all merchandige and other things, owned by others and
freighted in such vessels, and for passengers conveyed
therein, and generally to do all such acts and 'things,
as hall be proper and necessary for the purpose of con-
ducting a line or lines of packets or vessels by steam
or otherwise, for the transportation of merchandise and
other  things, and the conveyance of passengers be-
tween the cities of Baltimore and New York, or ‘else- : |
where, and also to engage in any lawful business cal-
«culated to give employment to the said packets or ves-
sels. o { ; ‘ ol

'Sec. 2. And be it enacted, That the capital stock Capital stock,
of 'said corporation shall be one hundréd thousand dol- &e.
Tats, divided into one thousand shates of ‘one hundred
dollars each ; ten dollars shall be paid on each share at
‘the time of subscribing, and the remainder in instal-
‘ments, as the board of directord may require ; and pri-
vilege is hereby given to the siid company to incredse
jts capital stock to three hundred thousand dollars, b
new subsctiptions, or by addinig to the said capital semi-
annually, a portion of its nett profits, not otherwise
appropriated, whenever it shall ‘be &o deteriined by
the board of directors. s iag : REhERY
_ 8ec. 3. And be it enacted, That the persons named Subscriptions,
in_the first section of this act, or a majority of them,by whom re-
be, and they are hereby appointed commissioners to re- "
ceive subscriptions to the capital stock of said compavy, -
- -and fhey, or & majority of them, ‘mag cause b‘o,'og'é"to :
‘be opened at such titne add"{:‘lace in B

18 Jernhis
' altimore, or else-
where, as they may ditect, for the purpose of receiving
'such sibseriptibng, and may keep the same open until
- ‘the whole nuimber of shares shall hiave been taken or
stbscribed for ; and when five hiundred shires shall have
‘been subscribed for, it shall ‘be lawful for said com-

pany to proceed and act'in all things according o this
‘chirter, T 0K ket A o Saded

"'Sec. 4. And be it enacted, That if any subscriber poc. 4
or_his assignees, shall ,rﬁfm or neglect to pz}yi the in- pay.
‘stalment before mentioned, or any part thereof, for the

0
.space, of ten days next, after the same_shall becone
pa PR Oh AU
shall not be forfeit (‘i‘:(,o‘lh_e}eavlducom{;’qp{,
but. mﬂ ubscriber : able
‘0!'1 e full “H?u““-‘- dYBJonqu i arsblad el
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yt‘bl,_h, the stock on which the same is de-
t the original & .‘Qrib'!if,.’?lxl. nd may be held
e original su cﬁ*;té‘cﬁ‘ be held li



