1819, S LAWS OF MARYL&ND.,

crip, 1017 Skc. 17. And bé it emtcted That when' the accumu-
" Capital stock lation of the nett profits of the company, shall exceed
may be incled- (hise hundred thousand dollars, the excess shall be a
plied from year to year towarde the redemption of the
dlvldend cemﬁcates, in such manner as the board shall
deem most advisable, but no dividend certificate of a
beequent year shall,beredeemed until those of a pre-
cednig ‘jea'r shall have been provided for; and it shall
be lawful for said company to withhold or postpone at
time the rédemption, in whole or in pait, of said
ificatés; in the event of anY loss happening, which in
hiibn of the board, wou drender it desirable, to so'
- withhold or postpone; and
business of the conpany, make it proper, it} e opinion’
of the board, for the greater sectrity of its dealers, to in-
cféésé theit capital to five hundred” thousand dollars by
ued annual application of their ~earni in the

whoe or in part to that ob]ect, it shall be Tawful for

them to do %o, and to issue, redeem or e, the re-
det;x‘gﬁob of dividend cermfdaces in acco"?ﬁ'lnt"’c'é ’therdw
ing herein mentioned to the contrary notwith-

My hold pro g C. lﬁ’ And be it enacter, 'I‘l\at the gaid co
Yo v
erty’. shall not be compelled to purchase, take or hol
real estate, other than sich as shall be requisite or ns
immediate accommodation, in relation to the conventent
transaction of its business, and such as shall have been
bona fide mortgaged, or conveyed to it b{ way of securi-
ty, o sa.tmfncuon of debts contructed in the course 6f
lls d ‘or purchased at sdlés upon | udgt!miw,
ane been obtained for such debts.
Ma wilhhold nc. 19 And be it enacted, That i m case d?i
dividend  gon or persons entitléd to interest, or certifi stock
or on‘l v1dend cemgcaus dshall be mdebted we wm
pany for sums e and unpaid, the com y m
at lt?sZ oplion wi ol&l the interest or oetdﬁm, or m
~ and deduet such sums from (he amount méreof or ,re-
duce or cancel the same; and for any debts due by any
izﬁlar of cemﬁcatee of stock or dividend certificates (o
company, the com haeahéﬂqnuﬂtha

'inme.t of sald debtors %”?am contpaiy, and i profits ;

or, tes shall niot.
be mswemb&lnsby reaso ereof or of ahy'll‘llﬁg contain-

ed herein. ) except. for the paymenl of their premiums ot
of no;ee given for or n advance of premiuis.

Meimnbers com- . 20. And be it enacted, That in suits, by or
tent as wit- :ﬁmrs; gaid company, no “mernber of the corporalion
on

that accmmt ) if he be not in his ihdividual co-

and ghould an eaninon of the
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