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cnar. 56, make bye-laws, and all such other mles:and regula-
: T tions as may be necessany for the proper management
PBroviso. of its affairs; provided, the same he not repugnant to

the laws of this State, or of the United States.
May hold prop- . SEc. 2. And be it enacted, I'hat. the said corpora-

- tion shall have power to hold and possess real and
personal property to the amount of five hundred thou-

Proviso, sand dollars ; provided, that said corporation shall, at
Fo dtime, hold miore than three thousand .acres of
and. ' 4

Capital stock, | Suc. 8. Adnd be it enacted, That the capital stock of
said corporation, whether the same be real or personal, -
or both, shall amount to the sum of five hundred

. 4housand dollars, which'ghall be divided into shares
of one hundred dollars each, and the lands and mines
lorv’aid Eo Wb\ MOO]'Q.; wﬂ”am M. .kamn,i'k‘o.‘Lﬁ
‘Richardson,and Williama H. Pomeroy, shall constitute
isuch, part of said capital stock, at such a price as may

« ‘be agreed upon betweeén themand the said corpora-:
tion. 3 hitiig g s

Commissioners | Sgo, 4, And be it enacted, That the said Moore,

scriptions, _dackson, Richardson, and Pomeroy, or, any two. of
them shall be authorised to receive, subseriptions to
the capital stock of said corporation, and shall, desig-

- nate the times and, places at which said subscription

shall be received, by giving notice in one, or more

‘newspapers fprmtgd in the town of Cumberland;and

“in the city of Baltimore, and each subscriber shall pay,

at the time of subscribing as aforesaid, such sum  per
share, as shall be determined upon by said Moore,
Jackson, Richardson, and Pomeroy upon each and
every share so subscribed for, and shall, by virtue
thereof, be taken and considered,and thereby become
a member of said co ion, and at all meetings of
the stockholders llng le)ntit ed to gnelvobte for m{{lha&d
every share so he him, and all absent stoc! -
emz%alfﬁ Hllﬁ‘wéd“tg vote by proxy, and ‘all “shares
ih said corporation shall be considered as personal
property, and be transferred as such.

_Presidentand. . Sge, 5. And be it enacted, That the'concernsof said

Directors. - _gorporation shall be managed by a president, who shall
‘be a director, and four mriﬁm irectors, to be ‘¢hosen
annually by the stockholders, and to serve® for, the
term of one m,m until others are chosen;and that
until such choice of president and directors; the said
-Pomai&yulmkpon‘,» Richardson, and. Moore, or a ‘ma-
jority of them, shall have power and autharity as the

president and directors would have, if chosen as
byis s bus 4 ty 11650 e hesbsgocley iy
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