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owe, whether by bond, bill, note or other contract, shall caap. 268.

not exceed double the amount of the capital actually — T
aid into said bank; provided, that the money deposited Froviso

in the said bank for safe keeping, shall not be consider-

ed as the debts of the bank within the provisions of this

olauge. ; When to be

Skc. 18. And be it enacted, That upon the payment, ;. crative
as hereinbefore provided, of the first and second instal-
ments in gold and silver coin, the president and direc-
tors may commence the operations of the bank, the facts
of such payments having been so made in gold and sil-
ver coin, having been first certified to the treasurer of
the State, by such person or persons as he may, upon
the request of the said president and ditectors appoint to
examine into, ascertain and report the said facts, but
said hank shall not go into operation until said payments
in gold and silver coin shall amount to thirty thousand
dollars, and such shares as remain unsubscribed for, the
president and directors shall dispose of in such manner
as (ey may deem most beneficial for-the bank. .

Sro. 19. And be it enacted, That the taxes levied Tosz‘;:y b':g‘“
by the Siate, and due on the capital stock of said bank, ghelaring divi-
ghall be paid before any payment or dividend of profits dends
shall be made to the stockholders. -

Sgc. 20 Aud be it enactea, That on the first Mon- bsmg tax fg“
day of January subsequent, to the organization of WL g
bank, and on the same day annually thereafter, the said
bank shall pay, or cause to be paid, to the treasurer of
the State of Maryland, the sum of twenty cents on eve-
ry hundred dellars of the ca ital of said stock then ac-
tually paid in, to be applied by the said treasurer in
augmentation of the free school fund of the State, in the
same manner as the similar tax paid by other incorpo-
rated banks is now applied. :

Sgc. 21. And be it enacted, 'That at an time the ~ Penalty for
gaid bank shall neglect or refuse to pay in gold or gilver :_‘:{f::f;‘:gt ”"’
any of its notes, bills or obligations, or any money re-
ceived on deposit, the person or 'persons entitled to de-
mand ar receive such payment, shall respectively
receive and recover interest on said bills, notes,
obligations and deposites until the sume shall be paid :
and satisfied, at the ra e of twelve per centum per an-
num from the time of such demand. gL

See. 22 Aud be it enacted, That the said corpora. Additional tax
tion, the }J:hesident and dir.e(i:ltors t.lt:;eog‘, shall tl;ii consid-
eration of the corporaie privileges hereby granted, pay to
the State of Maryland, in additio to the twentyp:Znu
in the hundred dollars, provided in the preceding sec-
tion, an amount equal to one per centum on the amount
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