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to be subscribed for, or disposed of, from tithe to time, caap. 248.

as the bye-laws of said company may direet. R
" Spo. 3. And be it enacted, That the affairs of the  Affairs—how

company shall be managed by a president and five managed

directors, to be elected and governed by sich rules

and regulations as may be prescribed by the stock-

holders, in stockholder meeting; prov.ided, that such FProviso

rules and regulations shall not be inconsistent with

the*constitution of the United States, or of the State

of Marylaud. \

Sec. 4. And be it enacted, That all the stock, pro- Not individu-
erty, money and_eflects of said company shall. be™” e
answerable for all contracts made by or for said com- oedi S8 0o
. pany, and for all just claims_against the same, and
service of any legal process on auy one of the diree-
tors or other officers of the, company, shall be consi-
dered sulficient service on the corporation, that the
funds, assets, and property of said company are to be
alone liable for the debts and claims due by the cor-
poration. ‘ ' v

Swc. 5. Jnd be it enacted, That the shares of the How transfered
stock of said company may be transferred” either 1in M
person or by attorney, on the books of the compauny,
either by the owner or 0wners thereof, their executors
or administrators, in such manner as the directors
shall divect.

\Sgo. 6. And be it enacted, That the board of direc- G"'"‘:‘ m“t&
tors, or the stockholders holding a majority of the'y A aalled
stock, shall have power at any time to call ‘a general
nmqginf of the stockholders, by giving three weeks
notice 1iat least one pewspaper published in the town
of Cumberland, and one newspaper published in the
town of Alexandria, of the time and place, of such

neral meeting, and at all such meetings notes shall " i

e taken agreeably to the rules adopted in such stock- '
holders meeting, on the acceptancé of this act,and a
majority of stockholders shall have the power to di-
rect the windiug up-of the affairs of said company at
any time, ~ ! el N
- BE0. 7. And be it enacted, That the first five per- First directors
sons vamed in this act are hereby constituted direc-
ors, with power to choose frorn their number a presi-

' dent, and that they be'hbreby'ﬁtrther,'empnwered . TO—
act as, and exercise all the powers of president and nal

directors, until their successors shall have been elected

in geaeral stoekholders m’eetiﬁgl:‘ i D

" Sec. 8. And be it enacted. That nothing in_this Banking forbid

aet shall be so construed as 0 authorise said coni-




