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mm{my by & stockholder offering (o transfer, must be CHAR. 246.
discharged before such transfer shall be made. by -
“Sre. 18 ind be it enacted, That the dividends of Dividends, ete.
the profits of the comfpany <chall be made at the end of
the first year and hal yearly thereafler, and at the end ;
of every three years @ dividend shall be made of sur-

plus profits, W ich dividend shall be payable to the
stockholders at the bank.

Spo. 19. And beit endcted, That the books, papers, Bocks, etc., fo
dorrespondence, fundsand every transaction of the com- A the
pany shall at all times be freel§ open to the inspection firoctors
of the divectors, a majority of whom, ot any nunber of

; aockholders mot less than thirty and holding not less
(han three hundred shares, may at any time call agen-
eral meeting of the stockhiolders for. objects relating to
(he general interest of the company and giving not less
than two months notice thereof In gome newspaper
_ printed and published in Kent county. 4 ,
- Sec. 20. And be il enacted, That before thﬁpw.lmt(;)ath require
, dnd directors ehall actas such, they shall take an outh
1 or affirmation, that they will faithfully, diligently, and
: fonestly perform the duties of their stations, an the
. cashier, book-keeper, and clerks shall alse take similar
) oaths or affirma ions, and shall besides, give bonds,
1 with secuiity to the satisfaction of the boaxd of “directors, -
e il discharge of the duties of hele sevenl!
stations. ki )0
Sge. 21. And be il enacted  That ofl noles offered Notes, etc , to
for discount by any person OF persons, shall on the face’?, Lo i

thereof, be made n tiable at the Farmers and Me-
chanic’s Bank of Kent county, and when the drawer
shall not reside in the town of Chestertown, such note
¢hall be made payable at the house “of some person in
the town aforesaid, and notice’ given by ‘the proper of-
ficers of the bank at said house, ‘hat such note hath be-
‘ come due, shall be to ;all'-i_nwmsoandé-pdr oses held and
considered to be com letely binding on e drawer and
endorsers, as if notice been personally served on euch

ofthem. ot ed, That
a2, And be it enacted; That any diector, £ |
¢ ot other ;ﬁo\’diﬁg-mml‘ﬂ'{“ tal of °Md‘?u‘l"'
S O o B ahal sommit any fraud or embesgle,
ytient, touching the mone or property of the bank, ehe
bja’mm-w\iegawmx; in the name of the State by
indictment for t ﬂ)ﬁh&w&ly courvof law of this State
having risdiction thereof; mdfwmﬁm)mw
ﬁm%ggmﬁm«w that ww&ﬁy ‘action in
» name of the president and directors ‘of the Farmers
ank of Kent county; for tie frand
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