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Qgc. 6. And be it enacted, That no subscriber, or CHAP. 246.
stockholder, or member of said company shall be an- Not fnaividual-
swerable in his person or individual .property for any ly responsible
contraét or engagement ‘of said company, ot for any

losses, deficiencies, or failures of the capital stock of the

said company, but the whole of the said capital stock,

together with all property, rights and credits belonging to

the said institution, and nothing miore, shall at all times

be answerable for the demands against said company.

Sgc. 7. And be it enacted, hat the affairs of the Affairs—how
caid bank shall be managed by twelve directors and & mauaged.
president, a majority of whom “hall reside on the Eias-
tern Shore of Maryland, and stockholders actually resi-

’ .

dents within the United States, and none other to vote
by proxy; and after the fiist election, no share or shares
which shall fiot have beext holden two calender months
prior, to the day of election, shdl‘v confer a right of
suffrage. oy 0 T o o a1
Sko. 8. And be it enacted, That in choosing direc- Voting reguld-
tors the stoskholders shall be entitlel to vote, as fotlows: ted
for onie share and not more than two sharés, onte vote
cach, for every two shares above two and not exceed-
ing ttn one vote, for evety four shares above ten and R
not éxeeeding thirty one vote, for every six shares sy
above thirty and not exceeding sixty one vote, for eve-
eight shares above sixty and not exceeding one hm-_j
red oné vote, and for every tea shares above that n
ber one vote, but no_person or persons, or bady politic;
shall Be entiled to a greater number thar thirty votes,
and all votes at elections shall be by ballot, delivered in
personO.*bYPmig'-' g : B
Spc. 9. And be it enacted, That no person can be’ mwuof
s

_admitted a director unless he shall be at the same time &
a stockholder, and if, at any time, he shall cease tobe & -
stockholder he shall cease to be a director. Bl
e 10, And be it enacted, That the president andEirst board of
directors, first chosen, shall hold their seats for twelve
months, or until the next annual election thereafter,
and the president and twelve directors may be re-elect-
ed at the regular annual elections, if the president shall
be chosen out of the number of directors, h e shall
be supplied from among the mkholdémaa:__ dif ava-
cy shall at any time happen amo the directors by -
aﬁg , resignation, or m% , the directors shall elect
< lirector 1o fill the vacancy for the residue of the year
mw the. ‘uhz_stdm'.. 'rh TR i
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