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PHILIP F. THOMAS, ESQUIRE, GOVERNOR. 1849,

suret, and he shall account for.and pay and deliver at CHAP. 244.
suoh time and times, and to such person and persons as

the said directors shall order and direct; “monies,

notes and other - securities, papers and effects belonging

1o the said corporation, which shall be entrusted to his

care or be in his Possesdon; rovided ahoays. that every Proviso:
suoh order and direction shmﬁ be signed by the president

and  countersigned by the secrelary of the said com-

pany. . !
Sgc. 6. And be it enacted, That the gecretary , before puty of secre.
he pm%euis(w act, sh‘iiall give bond to the said corporation tary
in suo and. with suchi securities as a majority ‘
of (he'tstge&nmem shall approve, conditioned dfg& hy__e
will faithfully execute and ischarge the duties of i
office, and shall preserve il a book to be provided for
the puipose, fair minutes of the roceedings of the di-
rectors, and perform such other duties as they may di-
rect, and to deliver to his successor in office, or to such
other person or persons as the directors may designate,
all books, papers and and other effects belon ing to gaid
cor\g\o:ation, and countersign all orders and directions
“authorised by the directors, addressed to or drawn et:'p'on
the treasurer, after the same ghall have been by
the president, v ‘
Sro. 1. And be it enacted, "Phat the president and Duties of pres-
directors shall from time to time, declare and pay to the identand direc:
stockholders dividends of so much of the profits realiz-
ed by the company as they shall deetn expedient, after ...
yeserving such sum as they shall decide to be reason- e Y
ible to meet the expense of repairs, and 0. ovide for
“the ‘buikdinior purchgsing of a new boat or boals, ves-
-gel or vessels, or other articles necesary _for the use of
‘the company, and at the time of each annual degﬁon,
wnd also at'the tidie of paying each dividend of profits,
‘wgenéral statenient of the company shall be exhibibted
for (hie inspection of the swelchdlders. s 5a Filing el
o .8pe. b And e it enacted; That the pwz_idgm,qqd To pay instal-
directors ‘or a majority of 1lh8m‘,sh8n_:‘hl§6|m| power monts s de-
sand @uiborityy after giving at least thirty days previous 'f‘;:'t“;’;w" -
notice, by advertisement inserted in such newspaper or
newspapers as they may deem proper, (0 forfeit and dis-
of for the use of the company any share or shares,
of stock upon which one or more insialments shall be
due and unpaid, unless the instalment or instalments so
due with interest thereon from the time when the
same shall have been made payable, shall be paid before
the day limiied in such notice, or the owner of such
stock may be comt})elled by action to pay all such in- .
ctalments; provided ahways, that no stockholder shall be PV,




