PHILIP ¥. THOMAS; ESQUIRI, GOVERNOR: 1849,
GHAPTER 149, < ditge. 149:

An act to iuéu?pomt‘e the Old Tiine Ommibus Company Rassed Feb21,
of Bultimaore, Muryland. 1850,

Sperion 1. Be it enavted by the General Assembly 8u‘:"°°'l’°”’“’d-
of Maryland, 'That William Robertson, and his asso- "
ciates, stceessors and assigns, be and theyare hereby
created a corporation and body politic, by the name
and style of the Old Line Omuibus Company, and by
that name may have successjon, arld shall be able and
capable, in law; to sue and be sued, plead and be im-

leaded, answerand be answered, in any court of law
~or equity,and to malke and use a common seal, and to
ordain and establish such bye-laws and regulations as
shall be necessary and convenient for conducting thé
affairs of the corporation, nof repugnant to law.

" 8go. 2. And be it enacted, That the objects of said Objeét of cor-
corporation are declared to be the wahsportation of POl
passengers, to own real estate; and erect buildings
necessary and convenient to the conducting of the
business for which purpose they are authiorised to pur-
chase, hold, sell, rént and lease land, in fee simple of
otherwise. gl : :

Sge. 3. And be it enacted, Thiat the capital stock of Capital:
said corporation shall not exceed seventy five thousand
U b ettod, Thac e the aTngS

~Brc. 4. “be it enacted; That for the manage- , . 2
nient of the affairsof the ‘company, the smékholdersbﬁ:gﬂt e
shall elect a president and not- less than three direc-
tors, who shall remain in office for oie. year, or until -
successors shall be elected, a majority of whom ‘shall’
form a quorum or board, that a wajority of stockhol-
ders shall at any time call a meeting; upon advising
all the stockholders, by advertisement or otherwise, of
the time and place of holding said meeting. =~ = =

Suc. 5. And be it enacted, That the stock of the Capital stock
said company shall be esteemed personal estate, that u"‘: pessonal
all the property, estate; and joint stock of the ‘corpo-
ration shall be bound and answerable for its debts and
liabilitiesias ; haigrodgin foakit B yend RS g1l L2103

"Scs 6. And be it enacted, That nothing contained Banking forbid
herein, shall be construed as grauting banking privi-.
leges to said corporatiott, or exempting their property -
and effects from general taxation. ‘

3 And b it enacted, That the Tegislature e- - pight reser-

serves to itsell the right to alter or amuul this act ofyed,




