PHILIP F. THOMAS, ESQUMRE, GOYERNOR. 1847

: a cashier and such other officers and servants under cnae, 308.
space 4hem as may be necessary for executing the business of
essary the said corporation, and to allow them such compen-
been sation for their services iespectively as they may deem
all die, reasonable

of the SEc. 6. vInd beil enacled, That every subscriber shall When instal-
nay be pay to the above named commissioners who shall ,at- paiq. e
0NeTs, tend to the opening ol the books at the time of sub-

J «scribing the suw of two dollars and fifty cents on each
e said’ share that shall be by him subscribed, and each subseri-

direc- ‘ber shall within sixty days thereafier pay the further sum
en ac- of two dollars and filty cents on each share, and the re-
capital maining five dollars on each share shall be paid by such
I, or a instalments and at such times as the directors shall ap-

notice point: upon giving not less than two manths notice of
y and’ such demand in the public prints.of Washington county
imore,: and in at least two newspapers printed in the cily of
lion of Baltimore, and receipts shall be given for the several
e made payments so made, but when a subscriber shall have paid
8, 0r a the sum of ten dollars on each share such subseriber shall

d elec- be entitled to receive a certificate, under the seal of the

direc- bank and subseribed by the president, .for the pumber of
omt a shares by him or her held.
ok, and Sec. 7. .And be it enacled, That upon payment Deposit of the
f serv- of each instalment wpon the several subscriptions and capital stock
of the ‘before the organization of the bank, the said commis- beiore the e
nsuing, . «sioners shall deposit-the money by them or their agents the bank.

on the sreceived from the subscribers to the capital stock of said

and at bank, in the Hagerstown or Washington county bank,

ar, the or in both, if the directors thereof agree to receive the
nd the same, and if not,the said commissioners shall deposit
d Sh“!l, the same in some place of safe keeping, and deliver the
nd until' same to the president and directors of said bank, or their
at any ‘order, as soon as shall be required by the presidentand
v elec- directors of said bank, and the said commissioners shall

soas to ‘be allowed all reasonable charges and expenses incurred

act the an the execution of their trust, to be paid and deducted
for that out of the funds of said bank,

wiul at Src. 8. /nd be it enacted, That if any subseriber-or 5 ?.‘9“; to be
ke such assignee of any subseriber shall fail or. neglect 10 pay sty one
| be di- any instalment or part of said subscription demanded not paid whep
| corpo- for the space of $ixty days next after the time the same required.
removal shall be due and payable, the stock on whieh it is de-

 presi manded shall be forfeited to the bank, and may be sold

ACAIIEY by the said president and directors for the benefit- of

ors, for said bank, but the president and directors may remit
ga di- such forfeiture .on such terms as they shall deem
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