1847. LAWS OF MARYLAND.

is of twelve months thereafter; or until the sum necessary
, to the incorporation of said company shall have been
1E! subscribed,; and if any of the said commissioners shall die,
b resign or refuse to act during the continuance of the
& duties devolved upon them by this act another may be
1 appointed in his stead by thejremaining commissioners,
i or a majority of them.
HES First General' Sk, 4. dnd be it enacted, That the affairs of the said-
il sheetings" " hark shall be conducted by a president and eight direc-
4 tors, and as soon as subscriptions shall liave been ac-
tually received for five thousand shares of  the capital
stoek of said bank, the commissioners aforesaid, or a
majority of them, shall give at least twenty days notice
in two newspapers printed in. W shington. county and
two daily newspapers printed in the city of Baltimore,
of the time and place for proceeding to the election of
diréctors, and such election may be then and there made
under the superintendence of said commissioners, or a
_ . majority of them, who shall be judges of the said elec-
dmf}gi’:w" o tion, and the persons who shall be then elected direc~
"0 tors shall proeeed at their first meeting~to appoint a
president who sball be a stockholder 1n said bank, and
the said directors and president shall be capable of serv-
ing in their respective offices until the expiration of the
first Monday of the month of May then next ensuing,
andieight directors shall be annually elected on the
first Monday of May in'eacl year thereafter, and at
their first meeting after their election in each year, the
directors shal! proceed to appeint a president,and the
direetors and president so appointed and elected shall
coritinue in their respective offices for one year and until'
successors shall be choseny and in case it should at any
time happen that an -appointment of president or elec-
tion of direetors of 'said bank shall not'’be made so as to
" tdke effect on'any day when in pursuance of this act the
saine/should take effect; the corporation shall not for that'
cause be deemed to be dissolved, but it shall be lawful at
' any other time within thirty days thereafter to make such
election and appointment in such manner as shall be di-
rected ard provided by the ordinances of the said corpo-
ration; and in case of the death, resignation, removal
out ‘of the State or other disqualification of* the presi-
dent or any directors of the said corporation, the vacancy
thereby occasioned shall be filled by the directors, for
the time being, appointing a president or electing a di~
1ector, as the case may be.
Directors to"  .8y005, nd be it enacted, That the  president and

2‘;‘,’:‘"“ “ direetors, for the time being, shall have power to appoint

Hf : - enAp. 308: affer the expiration of the said tiree days, for the space’




