enty and each subscriber shall ‘payat’ the time of sub<
scribing as afotesaid thé sum of five dollurs upon eacty
and. every share so subscribed for; and shall by virtue
thereof \be taken and consideréd and theéreby become a
member of said corporationy and at alk meetings of the
stockholders be entitled to oné voté for éach and every,
share so held by him, and all absent stockholders shaik
be allowed'lo vote by proxy, and-all shares in safd cor<:
porate property shall be considered as personal propers
ty and.be transferiable as such.

nually by the stockholders, and to serve for the ferm of '
one lyear: dand until - others ure chosen, and that until
such choice of apresident and directors the said George
McCullob, Moses Rawlings .and: Chasles: C. MéCullohy:
ora majority ot themyslidll have full power and'authori-
{y to exereise all the corporate powers of said corpora=
tion, and the said president and directors anid their sucs
cessors; or amajority of themy shall have full power and
~ authority to appoint; employ and compensate, and at
thei¢ . pleasure  to - remove ~such- officers, agents  of
servants as/they may deem necessary in the business' of
said: corporation; also to purchase and hold'sach person-
al and real property, materials; vessels, carriages; ma-
chinery, implements, privilegés, easements and franchis
sesy jand to, purehase or cause to be made all such ma=
chinery, buildings or other improvements as may  be
necessary. to carry into effect the objects of the said
corporationy and the same or any part thereof to selly -
lease or otherwise dispose of at thewr discrotiony also to
prescribe the: mode ot issuing and transferring the stock
1 said | corporation and the evidences thereof, and gen:
erally to do whatever they may judge expedient for the
interest of said corporation, the same being in conformis
ty with the objects of - this act, and not contrary 1o the
laws of this State,or of ‘the United States; nor'to any
bye-laws adopted at any general meeting of the stock=
holdersof said corporation, and a quoram for the transs
action of business shall consist of a majority of said -
directors, and in case ‘a vacancy shall occur in the pres:
sidency ordirectorship of said corporation, the remain« '
Ing directors ‘shall have power to fill such vacancy by
appointing some stockholder to that office till the next
meeting of stockholders for the choice of directors,
45
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cily of Baltimore and elsewhere if they deem it expedi- CHA®R, 2¢6..

SE0. (4. And be it enacled, That theléoncerns 6f saitf ! Ditéétori—

corporation shall be managed by a président who shall g;;‘:t:('l':l_m:;:
be a difector and four other direclors, to be chosen an« duties.




