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been discharged, and if any holder of 4 share or shéres crAp. 201,
shall be in default of payment of any débt due to the
company upon his said share or shares, it shall be lawful
for the president and directors, after thirty days notice
in writing, 10 sell the said share or shares or as many as’
may be necessary to discharge the said debt and cosfs of
sale at public auction, under the hand of the treasurer of
the company, and the person cr persons purchasing the
said share or shares shall hold the same with all the rights’
belonging thereto.’ . ' J
Sec. 4. Jnd be it enacted, That the affairs 6F said . Direéfors—=
company shall be managed by five directors, who' shall h,‘:_,‘gt:‘“‘-i .
be stockholders and citizens of the United States;, any ;
three of whom' the piesident being one shall be a
quorum for business, said difectors shall be chosén an-
nually by the stockholders ta serve for one year and until
others shall be elected as'shall be provided by the stock-
Lolders ol the said corporation, and until the first elec-
tion of directors'shall be held the said J.” H. Latlitop,
Daniel Bryan and W. C. Bestor, of a majority of them,
shall have full power and’ authority 10 exercise all the
corporate powers of said compaily, and tiie said direc-
tors and their successors, ora majority of them, having -
appointed ohe of ‘their number president, shall have
full potver and authority to manage the affairs of
said compidny uvder such powers as may bs given them
in the bye‘laws of the said company, shoild the presi<
dent be absent the directors present shall appoinf one of
their number to' act in his stead, and in ¢case of any va<
cancy occuring in the presidency or direction of the said
¢ompany, the remaining directors shall Kave the power
to fill such” vacancy by appointing a stockholder whd
shall act until the next general election thereafter.
Sec. 5. And be it enacted, That the first general Goref | méef:
meeting of the stockholders shall bie held 1n Washington ings.
city, in the District of Columbia, due nofice of the fime
and place of which meeting shall be giverf by J. H. Lath-
10p, Daniel Bryan and W. C. Bestor or a majority of
them in writing to each member of the company; & quo-
rum of the company for this meeting shall be a majority
in amonnt of stock of all the stockholdérs, and this shall
be a quornm in all future meetings of the company,
which shall be held annually at such {ime and place as
the diréctors may appoint, at this meeting it shall be the
duty of the presiaent and directors aforesaid 10 make a
report of the whole condition of the affairs of said com-
pany, afid Special meetings of the  stackbolders may be
called at any time by the president and directors of said
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