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P HILIP ¥. THOWAS, ESQUIKE, GOVERNOR, 1847

purposes of their corporation, designale the officers’ of cuar, 240;
Said company and clioose their officers, divide their BB~ Se=rroy
ital stock into ‘suitable shares, and provide for takin
subsciptions of stock, and provide in every other proper

manner for the governnent of “said eompany.

Sec 3. Jnd be it enacted, Itat the persons herein  Corporate
incoporated, shall be and are hereby mhde capable by the Powers, &e.
name of the Sassafras Steam Packet company, to sue
and be sued in any court of record or any other place,
to have a corimon seal and alter it at pléasure, never-
theless it shall be lawful for the Generyl As’sembly of
Marylaiid to inéorporate any otlier compdny for sinilar
or the same putposes as are had in view by this compariy,
and it shall be lawful for any and_every mdividual to
engage in the same or similar'business as that for which
this company is formed. .

Sec. 4. And be it enacted, That if the débts of'saill  tudividual
corporation shall exceed at any tinié the amount of two- liabifity.
thirds of its capital actually paid in, the president and
directors under whose administration it thay happen,
shall be liable for the same in their private and indivi-
dual capucities, and an action or actions may be brought
in such case against them or any of thémin any court
of record-in this State by any creditor or creditors of
the said corporation, and may be prosecuted to judgment
and execution, and any condition, cove hant or agree-
ment to the contrary notwithstandirg, but nothing here-
in contained shall be construed to exémpt said corpofa-
tion or the lands, tenements and estates of the same {rom
being lable for said excess; provided always, that the Proviso.
president or such of the directors as may have been absent
when the said excess wds created, or who may have dis-
sented from the resolution or resolutions or act or acts
whereby the same was created, may re%péclivel €x-
onerate themselves from all personal liability by forth-
with giving notice of the fact and of their absence or
dissent to the stockholders at a general meefing which
they shall have power to call for that purpose.

. Sec. b, vind be it enacted, That nothing in this act ABanking fér.
contained shall be so construed as to confer any banking o
privilege on the gaid corporation, or the right to issue any
note in the natuie of a bank note.
Sec. 6, And be it enacted, That thé General As- Reservalion:
sembly hereby reserves the right to repeal, alter or amend
this charter at any time hereafter whenever it ‘may be
deemed expedient.. g5 aid s 1
b 26 :

e e




