PHILIP F. THOMAS, ESQUIRE, GOVERNOR. 1847.

the affairs thereof as tle said board may judge necessary
for carrying'into effect the provisions of " this Taw: PY0- Proviso,
vided, the same be ot 'repugnait to the Taws'of “this
State or of the United States. ‘ i
Sec. 8. Jlnd be it enucted, That all contracts for the Signature to
purchase and sale of property, or for the “payment of contracts,
money, signed by the president and secretary of the
board of managers, shall be obligatory upon the cor-
poration, vy
~ SEc. 9. /And be it endcted, That whenevera vacan- Vacmc{—
cy shall happen in the office of directors by death, re-1oW tobefilled
signation, removal  from the county or ceasing to be a -
stockholder, it shall be immediately filled up hy some
person to be chosen from the remaining stockholders - by
ballot, by the ofher directors, to continue in office until
the fiext regiilar election. ' ' A
Sec. 10. And be it enacted, That nothing Lerein con, Banking for.

tained shall be colistrued so as to. confer on this coms "%
pany dny Bankifg privileges, and tlie legislature hereby Reservation.
reserves itsélfﬁxe‘ right to amend, alter or repeal, this
act'at'pleastire, T 7L b 24
Ske. 11, Add be it enacled, That the president and " D""d;“d'f—
direttors, s soon as the progress of the. work and _the dectared.
state of {heit funds Will permi, shall make, declare and

pay to theé stockhollers, their legal representatjves half

carly dividehids'af certain stated times ’f be | fixed
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hem, ‘on the stoek of the' company out of the increase
of "thlé'cgnjpa‘ﬁ '8 propetty, reserying such |sum. ‘annu,
ally as they shill judge necessary for repairs, augmens
tations and ¢ontingencies. = "0 " T
Stc.” 12."Wnd be it endcted, ‘Tﬁat}'lilt?'asgi’gnggs of any, _Stock trans.
ohé' or thioreé shares of “tlgq"c'ap:itg'l stock of said company ferrable.
shall; tpon such assignment made and completed accords
ing to the proyisions of this act and the, bye-laws. of
said company, be entitléd to all the ri his and privileges,
benefits and advantages, of original su scribers or stock-
holders in' gaid company provided, no .assignment or Proviso.
transfer of stock shall be valid tinless made on the books
of said otnpany, and evéry person or persans having so
transferred or'assigned the W, ole of his, her_ or. their
stocki said company, shall ipso facto, cease to be a
member or president or director of said compang, as the.
case mhygé.h 'd.b s dl Th ,‘ 0 ' st o
Sec. 13, And be it enucted, Th, t the company here-  tLimited to
by incorporated shall not be’ gqutnga I;Q}Fxé;qqumgpotchester coc
to gstabh's'(}: mills d’tmé’r'_mfacgor‘qs,br to carry on mill-,
g of manufactiring as ’h,’erfdlpéef‘o;q proyided for, ex-
«cept' within thé'Iimi(s of Dorchester county aforesgid,

)

for the government and  direction of said company and cgap, 226,




