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1849, LAWS OF MARYLAND.

CHAP. 226, Skc. 5. And be it enacted, That the affairs of saig for the
*l%éﬁfu:coinpany shall 'be managed hy five' directors, one of the aff
;hf"tmd when whom to be.chosen by the others president; any three of for ear
rent .whom shall ‘Gonstitute a quorum; being stockhiolders in vided,
said'company, chdsen by ballot by a plurality of * votes State
~of the stockholders present or represented by proxy) such Skc
stockholders having each as many votes as’he may hold purcha
shares, that the president and  directors elected at the money,
firstelection held in pursuarnce of this act shall enntinue board
inoffice until twelve months from the time of such elec- poratio
tion or until ‘the first Monday in May eighteen hundréd  SEc.
.angd forty-nine, and which smd first ‘Monday 'in May, «cy shal
And qn the first Monday in May 10 each and'every year signati
thereafter there shall be ap eléction of ' directors of ‘said stockhe
company, andl at the first meeting afier every ‘election person
of directors they shall progeed to elect a “president as ballot, °
aforesaid, and should it happen from any’ cause that an the ﬁe};
election or elections should pot be held ‘as prescrib'e‘d by Skc.
this act, the: eharter shall notin consequence thereof be tained
considered forfeited, but ‘the” president ‘and’ directors pany dy
theretofore in' officé shall “continae therein until “a new reseryes
eiection takes place; and @s soon as'a board of diteetors aet'at'y
shall or may organiZe after the first electionthey shall no- Skc.
tify thie commissionels thereof, who'shall forthwifly an direeto
over to them all' the moneys reeived, and all the Books state of
and papers conneeted 'with or belotging or ftéla‘ting td 'ig'ﬂfoi
said company. die. gogo- nvisaitmon baTnioq early ¢
itst General Sk 6, And be it enacted, "That'whenever shiias'to hem, o
ﬁqﬁns-" * the amount of two thousand dollars shall Lave been sab- of"th#‘%
seribed, the commissioners before naimed, or'a majority ally as
Jof them, skall call a'general meetin'{j of the subscribers tafions’
to be held atsuch tine and place as they may deem best, Stc.
and such of said subscribers as shall be present at said one or |

meeting, or a majority of them in interest, shall elect by shall;
ballot five directors, who'shall as sQoqjﬁu’msy,M#:eré; ing lttﬂﬁ
after, elect a president as 'aforesaid, organize and take said con
upon themselves the sole and exclusive management and benefits
directinn of the eoncerns of said  company aceording to holders
the provisions and fulilments of the objects of lfis dct; transfer
and the said' president and directors being ‘authorised at of said
all times to receive such other and further sabscriptions transfer!
for the unsubscribed shares of the capital’ stock of said stock in
company as they may sée’proper, in 'sush’ manner’ and member
upon seh terms and conditions as they tiay deem inost case ma
gdvqntageons"w the company. ~ Cooooon o i e SEc.
May make SEe. 7. And be it enacted, That the president and by ‘inco
ipyelaws.  directors of said company shall and may, from time to (0 estab
time, rake and adopt all bye-laws, fules kdimfii?bno ing of 1

v natl 6120 ol 1o 1ar

cept’ wit




