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, 212.  Skc. 4. Jnd be it enacted;; That the directors of this
: - company shall have full power to elect the officers above
rectors qg%ed , 1o fix thexr salaries, to approve the bonds requir-
SL81 & dorel rom such officers, to pnescngg the form and penalty
thereaf, to fix the rate of insurance, and to decide upon
. all appl;qanons for the same, to, prescribe the, form
a ,nmo,qnt of premium_notes, according to the, nature
amhg eater or. less hazard.of the property, insured ;
Provisoes. ‘#ﬂn the same be not less, than seven per cenlum on
’Le dmount of property insuredy to order and direct. all
poligies 1o be issued,; whlctb pohcnes shall be_signed by
t g. pm;ﬂent and attesled y the secretary ; provide
p,l*q\ sha 1 be issued until emons hnldlng property
ml e au;oqn} of qﬁfty tbousan dollars of insurable pro-
perty, shqll become members of this company, and gmh
compiny, are herehy vepteq wilh all powers requisite
B ;?pmpar to, garry, this act into,_effect; provided, the
Lalyle SAME he not mppnslstent with the constitution and ]tnvs
’} §tate..nn case apy vacancy § shall occurin the
,bpurd of dnrectp;‘s om deuth’r esignation or any other
cause, the board of directors sl M supply such vacancy
or vacapcles until the next annual election,, | |
Terms of ad- S};c. & nd be it enaaled, ‘That any. person q;.mer»
:l::g:uh}o s qps, or body carporute may become, ‘members of this
P instituvion by insuring his, her or theit propenty, wnh the
aith ;cpmppn and by paying in adyance 1n cash, or hy exe-
ylwr bers wol i %t lui, ber or. th i, optlon, \vhlqﬁ 1)018
hatyof r %ﬁ 5 in, the manner, erema,ﬂer prescribed,
Jyr sush px;f um as may be }'equ\red by the board of
ors, | th ¢ss than seyen per centum on the amount
insu ,,a according to the greater or less hazi flgf insy-
rapce, epi?wl 0 be, exeou\ed to the Mutual Insurance
g nne A,rurL el county, and to bear, interest
from a;e thq qn rest thereof to, §e paid . annually. i in
gq ance at §hq me of six pe {cant pﬁ:‘ anpum. .,
fi gh{:l:d“:vkﬁ T;"” A the i mﬁt; f:pt qu ‘tf the
urnis wherein the property. ins ;'e ma ]
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