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i & cnap. 203, powers, rights and privileges which other corporations T
i oo may lawfully: dag or, the: putposes. mentiongd. in . this e O '1
i 1 21 act, i bhoost 1indl sinamlanid personl;'
i §2.50 paid  Sgo. 3. JAnd be it enacted, That upon every such Pr‘?@f&i
e on each, shate subgaription thee shall be paid at.the tiine of, subserib- ittt
e siibscribing, 108 (10 {the said commissioners or their agents appointed ’Sq: i
] to receive, such subscriptions, the . sum of 1we dollaps . J‘g%ﬁ'x
i} - and fifty, cents for each share . subscribed, and the resi< mwa“m:
1E due thereof shallbe paid at sueh timesand in such instal< ox "2 Zi
H & ments as shall be vequired by, the president and directors gap\; \
e Proviso. of said; companys provided, that payment of any ingtal- se"h‘QP&

Ik | ment demanded untilar Jeast thirty ‘days public notice bt
e theseof, shall have been given; by the said president and, ;l"éem"
il oo diveciors,and if any subseriber shall fail or neglect 1o i i,s"
& v pey. any ivstalment or part of, such  subsctiption 50| de- tl' .H£<.%
il % manded, the stock on, which:it is demanded - may,in, the ]'%# {iii
e diseretion of the president and ditectors be forfeited 1o t;.) i o
e the gompany, and may be sold by them for the benefit tis ’H:ibp‘c
il of a9 companyss e ltigiia o) of goigitoedup 5 ove t'tﬁis-‘i’e
e Act to be null 880, 4. And be it enacledy That if the sum, necessavy: d‘ s
ant(:i void if y for the, incorporation of said eompany shall riot, be sub~ O:,‘{ é‘,é'

stock s not Beribed within two years after the passage of this act,then SHibil

subscribed _in thig act,and all the subscripfions: under it ishall b, null B oith
twoyears. . and yoidand the said commissioners after discharging the b e
ooy eXpenses of opening the books shall refurn the resjdue l}gf,

111021 of the,money. paid in -upon. suel subscriptions. tothe LR

several subsciibers in propet: proportion to Ahe sums re= - -~{{B-;
e finy . Spectively subscribed by them, _cisili 10 viiojna s 10 "?dl fx;
First Geteral | , S8y, b, wind e, i 'enactedy That! when two, han- :{éé«p ;

meeling.  dred shares of said ‘eapitdl stock shall have been sub- §5

seribed, and .op;ornbeforei'1hfc..expiraugn, of ten days :

thereafter, the said  commissioners, or a majority-of
them, shall call a.' general meeting of the stockholders

al,such time and place as they may  appoint,| and shall o'f'hg“‘
give at least twenty days: public notice) thereof, and at - Sg‘éj
such meeting the said, commissioners shall lay the sub- Sk
iseription books - before/the- subscribers then and there b

v -present,and thereupon the said subscribers, oria majori-

A tyiof them,, chall elect twelve  directors. by . ballot o
Jregen - ymanage)the affaits of said company, which twelve direcs
" tors, ora majonity of them, shall have the power of elects
ling a president of said company, 'and on all oceasions il
~whatever a volc of the stockliolders of said ompany s @'ﬁ'

-i8 to be 'taken, each stockholder, shall be.allowed  one &I‘Zigt:
.vote for every share owned by him, her or them; pro- Holder
Proviso, | wided; said. stockholder shall not: hold more than fifty g 1

1Bhares, of said capital:stock, and for every three shates g
wovet filty which he may hold each stockholder shall be




