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i} others been made good from the surplus profits over and above crap. 352.
ing after the twelve and a half per centum, hereby authorised to ™
resident, ' be divided among the stockholders, i

ngst the Sgc. 19. J/nd be it enacted, That the president and President and
qualifica- directors shall have power and authority to appointa se- Directors _to

cretary and such other clerk and officers under them as p > -

shall be necessary, for transacting the business of said as-
sociation, and may allow: such salary as they shall judge’
reasonable; to provide for the purchase, sale or other
disposition and transfer, of all shares of stock belonging
to any person who shall cease to be a member of a fire
company, and omit for sixly days to dispose of, and
iransfer the same to some personor company entitled
under the charter to hold the same; to provide for allow-
ing the executors or -administrators of - deceased ' stock-
holders to dispose of and transfer any stock- which shall

p the va«
e, before
ertificate
> Tespec-
personas

he death,
place of
be-filled
such di«

t and di- have been held by such stockholder at the time of his

to make death; fo provide for ascertaining the actual value of all
its of the shares of stock held by persons ceasing to be members of
suct:and a fire company, and ot all shares of stock which may have

been held by a deceased stockholder; to provide for the

aid; and
sale or other dispositionand transfer of all shares of stock

ion, from

States, or which shall be forfeited to, vestedin, or held by this cor=
y Or pros poration ; to provide that transfers of the capital stock
ntrary to of this ‘company- shall only be made to' the Baltimore

United Fire Department, to fire companies, to persons in

s to the
v trust for fire. companiés or members of fire companies

ﬁnt.aud in the city of Baltimore; or 1o, this cor oration and -
s of the to regulate the manner of making such tranlers, soas to
510 them make the valid and effectual; to provide for compen-
nd a half

sating the president of the: company ; to provide fo,mth

1etained appointment of a president pro tem, who shall exert
tto filty the authority of the president for the time being; to pro-
s where- vide for vacating the seat of any director; when the fire
essened, company which he shall represent, shall cease to be enti=
im equal tled to elect such member as shall be in office. or attend-
ing at the board; and to pass allsuch by-laws, and to

f the as-

SH make all such rules and - regulations, and the same from
as: there

{ime to time alter or annul; as shall be necessary to the

thousand full exerercise of the power hereby granted and mentioned,
elye and not being contrary 10, or inconsistent with this act, the
ed, shall constitution and lnwsof the State, or.of the United States.
ire com- . Sgc. 20. Jnd be 4t enacted, That the. president and r‘go l.r:ap full,
-Depart- directors shall keep full; fair and. correct entries of their g utum?r
s where- transactions, which shall all times be open to the inspec- i
end shall tion of the stockholders ; they shall annually, prepare a fall

and trae ‘statement. of - the funds; property and securities

hall have t r :
' of the company, showing the amount in real estate, in
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