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first election, which shall be held within sixty dags after on
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the books rhall have been closed by the commissioners,”
by the stockholders voting in person or by proxy, each
share entitled to one vote; the said president u:l’ direc-
tors to serve until a new election shall take place, if from
any cause the election shall not tuke place on the day:
appointed, the same may be held within sixty dn{s there-
after, of which, and all other days of elections, the stock- -
fiolders shall be notified in such manner as the by-laws’
of the corporation may provide; and in case of a failare
or neglect from any cause, to eleot a president and di-
rectors in the manner prescribed by this act, the corpora-
tion shall not for that cause be dissolved, but the presi-
dent and directors last elected shall gerve as such until
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a new election takes place; provided, that the said elec- p yise.

tion shall be made within six months from the expiration
of the time for which the said last president and direc-
tors shall have been elected ; and the board, as aforesaid,
shall have full power and authority to fill up any vacan-

<ies which may occur in the place of pl‘fﬁdem, or among

the directors.

. SEc. 6. Aad be il enacted, That the . president and
directors, or a board as aforesaid, shall have power, and
they are hereby authorised {o fix the salary of the presi-+
dent; fo appoint and employ 8o many agents, factors
clerks and otherJ)ersoﬁs, as the affairs of the company
tnay, in their judgment, from {ime to time require, and
allow them such compensation, salary or wages as the
may think proper; and {o do and perform such acts, and
make, reveise, alter and annul all such by-laws and ordi-
nances, rules and regulations, not inconsistent with the
latvs of the United States, or of this State, as they may
find convenient, useful or necessary for exercising
carrying into effect (he powers granted by this act; ag
in general for the belter managing and promoting the
interest of said corporation, for the declared objects of
this act, and not otheiwise, in as full and ample manner
as any other corporate body in this State may or can do.
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Sec. 7. Jnd be it enacted, Thal it shall be the duty A0 *ote-

of the president and directors to prepare and exhibit to
the stockholders annually, a statement of he, affairs of
the company, and to make dividends of the profits of {he
company at such fimes, and in such manuer &s they, or
aboard as aforesaid, shall direct, . .~ T
Skc. 8. And be i enacled, Thal the shares of sai
capital stock, as to all legal purposes, shall be deeme
and considered as personal eslate, and shall be assessa-




