LAWS OF MARYLAND.

cuap. 238. CHAPTER 238.
yossed March A act entitled, an act relating to the Public Debt of
8, 1847, Maryland, _

Treasurer au~  SEcT1oN L. Be it enacted by the General Assembly of
thorised to re- lund, That the Treasurer of the State be, and he is

M
;:"&f‘;fb',?é he::gy authorised and directed, to resume the payment |

debt, of the current interest on the pubhc debt, on the first day
of January, eighteen hundred and forty-eight, and to

make all anangements which may be necessary to carry

- the provisions of this act into effect. i
Commissioner SEC. 2. Jnd be it enacted, That the Commissioner of
of Loahs to is- Loans be, and he hereby is authorised and directed,
sue bonds, &e. ywhenever, after the first day of October, eighteen hun-
dred and forty-seven, he may be requested 5o to do by

~any holder or holders of coupons, or certificates of in-

terest, due and unpaid upon the public debt of the State

of Maryland, up to the said first day of October inclu-

clusive, and upon the delivery to him of the said coupons

and certificates of interest {o be cancelled, 10 issue to

such holder or holders the bond or bonds of the State of

Maryland for the amount of such coupons or certificates
Bondsredeem- Tespectively, which bond or bonds shall be redeemable
able. at the pleasuré of the State, and shall on the face of the
same be entitled of the year in which the said coupons

or certificates of interest were due, and shall bear inte-

rest at the rate of six per centum pér annum, from the

said first day of October, payable annually at the loan

Proviso.  office in Maryland ; .providcg, that the interest payable
, upgarf?a main public aebt now existing shall always be

first fully paid and discharged up 1o the first day of Oc-

tober inclusive, in each and every year, before any infe-

. vest is paid on the bands given for coupons and cerlificates

- of interest sforesaid ; and if, aftempaying the ordinary
éxpenses of the State and the intet‘c#f‘ on the said main

public debt in any year, tHere should not remain in the

treasury funds ua.eium {0 pay the full amount of six

per ¢entim on the bonds so given for coupons and certi-

YéidOf interest, then there shall be paid to the holder

Rate of inter- oﬂ.of er$ of any such bonds a rate of interest propor-
- tioned o ‘M"ﬁﬁm e balance remaining in the ‘irem
ry, and there shall also be gri,é'e'n,uis such ho ';'u.bb)de__ljl.

‘a certificate or certificates ot the difference between said
Kur?ﬁ;otiomble inlmlo?d‘ paid, and six per centum on

w

bond or bonds, which certificates shall be. paid out
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