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cuar. 170. nances, rules and regulatiom, not inconsistent with  the

—

“laws of the United tates, or of the State, as they may -

deem necessary and convenient for exercising and carry~
ing into effect the powers granted by this act; and for
the better managing and promoting the.-interest-of said.

company, . rasB Y
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Exhibit state- _SEC. 6, And be it enacted, That it shall be: the.duty:
ment of the af- of md{;es_;dqa‘t and directors to prepare and éxhibitto

fairs of “the 1e stog

company.

holders, at their annaal meeling, a statement of -
the business and affairs of  said company, and to make
and declare dividends arising from the profits of said
company’s business. | .. . '

Y propettys  SBo, % JAnd be. it mac,hdl "l"h’a,t,,‘all ,thé:npr;pcr‘tyj,

“estate and effects. of said company shall be bound and
answerable for. the contracts and engagements: made by
or through the agency of  the said president and- direc-

_tors, but no stockholder shall be made answerable theres'

Close subserip

tion,

stoc

for in his individual capacity or estate.. - bised
Sec. 8. JAnd be it enacted; That when; in the ju
ment of the persons named an the first section of this act;’
or a majority of them, a sufficient number of: shares ov
quantity of stock. has been subseribed Aforithe purposes!
of this, charter, they may close gaid 'subseription, and-if»

i in their judgment, an excess of stock liag been subseribed:

for, they may apportion the amount in their, judgtnént:
necessary. for, prosecuting said. business, amang such cof
said subscribers as in their, Jjudgment will bé most bene-:
ficial to the company, and return the excess to the: par-
ties entitled. thereto, aflter such apportionment; and the
first election for the president and directors shall take
tike place at such time and place as a majority of the

persons mamed. in the first section of this actmay, appeint,

Public notice. DY public notice, given in two daily nevvspapers publish-

ed in the city of Baltimore, and. in at-least ione newspa-
ngqulished in. the town; of,Gwnbbrladd,\-gibingwﬂot
ess than ten days notice thereof, and said fiest wlection
shall be.conducted and regulated by tweo disinterested:
persons, 10 be appointed in writing; at feast ten-days be-
fore such electicn, by the persons, or a majority of themy
named in the first section, of thisaet, = il oids 1o,

In case of SEC. gﬁ And be it enacted, That in case any president

sde.

Anthorised to
receive  sub-
scriptions,

og'diggctors.shgll die, resign or become disqu ified, by
ceasing to be a stockhalder, the other two shall elect
qﬂ.ﬂhﬁfd*nm?n 1o fill ,SHCb.XﬂQﬂf}G tofy gadm 28 Y diqias
. Skc, 10../nd be il enacted, Vhatiany of the- pérsanis

nan]::di_inthe first section of thisact shall: be; and they

are hereby authorised, {0’ receive ' subseriptiohsfor the
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