1845.

LAWS OF MARYLAND.

citAr. 297, notice of such meeting, in two newspapers printed in

C_hoose seven

directors.

estminster in Carroli coun'y, and on such day in the
month of June, and at sach place, annually thereafter;
as the by-laws of the said iastitution shall provide, for
the purpose of choosing from among the members, seven
directors, to manage the affairs of the said institution for
twelve months thereafier, and until a hew election shall
take place; and the five fist named, or a majority of them,
shall be judges of the first election of directors, and the
Jjudges of’all future elections shall be appointed, and notice
of such election given, in such manner as the by-laws
shall provide.

Elect a presi- SEC. 3. JInd de il enacted, That the directors for the
gg:—ﬂl’POm‘ time being, or a majority of them, shall have power to

ers.

Provisoes.

elect a president from their own body or fiom among the
other members; to appoint all such officers, agents and
servants as they shall deem necessary to conduct or ex-
ecute the business and affairs of the institution ; to fix
their compensation, and in their discretion to dismiss
them ; 1o provide for the taking of the bonds 1o the cor-

oration from all or any of the officers, agents or servants,

y them 80 appointed, with security conditioned in such
form us they shall prescribe, for the faithful execution of
their several dulies, and to secure the corporation from
loss ; to regulate the manner of making and receiving de-
posites ; the form of certificates to be issued to depositors,
and the manner of transferring the same ; to provied for
the investment of the funds of the corporation in such

" manner as they shall deem most safe and beneficial ; to

provide for the admission of members, and furrishing
proof of such admission ; to provide for paying all neces-
sary expenses, conducting the affairs of the corporation
- and generally to pass all such by-laws as shall be neces-
sary to the exercise of the said powers, and of the other
powers vested in said corporation by this charter, and
the said by-laws from time to tine to alter and repeal ;
provided, that all such by-laws as shall be made by the
directors, may be alfered or repealed by a majority of the
‘metmbers assembled at any annual meeting, or at any gene-
ral meeting called in pursuance of any by-law e for
that purpose ; and a majority of the members may, at any
annual or general meeting, pass by-laws which shall be

indi n the directors ; provided, that such by-laws
%&“ égé':?:; contn:; t:‘t‘h’e ws of ,t’hio‘gtdw orh’of, the
ited States, :

S0, 4. ind be il enacted, That the said corporation -
shall be capable of receiving from any fiee person or -
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