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cuar. 299.  Skc. 2. And be it enacted, That the ca ﬁ_'p"'tal‘,i ck or
wibuted by the pz es'»h&'&%u'-

T Capitil 1o be W@m by t By
divided ' into gorporated, shall be di -&ﬂ@wglmddm

o ars eachl, to be distributed _amongsttie said parties,
\+/ in"proportion to their mE{%‘&i’M d the capi-:
tal stoek of the corporation may be inereased, from time:

to fitne, in such manner as the stockhiolders in general’-
meeling may direct, so that the entire capital stock, &t
any one time, ‘shall not exceed one thousand shares of
one hundred dollars each, and such shares shall be deem-
‘ed ‘and taken to be personal estate,and shall be transfer-
able only on. the books of the corpotation, and in such
‘manner as may be prescribed by the byslaws thereof,
and the owner of cne or more of said shares shall, in
virtue thereof, be entitled, at-all elections and inall meet-
ings'of the stockholders, to one vote for €ach and every
' share which may be owned by him, which'said votes
may be given in person or by proxy, in' sueh manner as
the: byalaws mdy didect. " ( (11157 0L WL FIEHE HOT! S
Concernstobe ' Sgc. 8. nd be it enacted, That “the 'management of
{g:;fld in 4 yhe business and concerns of the kaid corporation, sub-
ject nevertheless to such restraints and qualifications as
may be prescribed by the by-laws or other votes of the
stockholders, adopted in general meeting, shall be vested
ina beard, to consist of a president and two directors,
who shall be elected by ballot, and shall be stockholders
at the tiine,of their election, and they or a majority of
them, shall be a quorum for the transaction of business;
that the first board shall be elected on the first Monday
of May nexty and the subsequent elections shall be.ma@de
“annually thereaffer, at a general meeting Rﬁ‘swgkhp’ ers
10 be convened for the purposey ut such time and place
and after such notice ds- may be fixed by the by-laws of
the cafpot a_tiui,], ov by the p:e;iqen;.gud-,d-j@gdrg in con-
formity therewith §. but if an election :shal{-ﬁp\‘,hd‘é,igde
on the day appointed for the purposé, sich el

f

ection may
be made at any time within six months thereafter, and
the president and directors, for the time being, shall hold
and ‘exercise their oflices untila new eléction shall be

‘made, and in case of a vacancy. in the office of preside
or direttor, the remaining members of the /board shall
choose a president or director, as the case may be, to

serve until the next aunual election. -~

General meet-  Sgpg, 4. And be it enacted, 'l‘futgeqh!ﬂmedi of
; 1hgs thie stockholders shall be called by the ayqbit{,enf and di-
‘ rectors as often as they may deem expedient, or as the
stockhiolders by their by-laws or other yotes may direct ;




