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1845. LAWS OF MARYLAND.:

CHAP. 255. may be necessary for the proper management of its af-
Proviso 14irs ; provided, the same. be not repugnant to the laws of
this State or of the United States, . . \
Hold property. . SEC. 2. Jnd be ¢ enacted, That the said corporation
shall have the power to hold and possess, real and per-
| sonal property to the amount of ope hundred thousand
Proviso. dollars ; provided, that said corporation shall at no time,
hold more than five huadred acres of land, ,
Capital stock . DEC.-3. And be it enacted, That the capital stock of
pital stock . il By . :
$100,000.  the said corporation, whether the same be real or perso-

nal, or both, shall amount to the sum of one hundred

thousand dollars, which shall be divided into shares of
one hundred dollars each, and that the lands and mines
of the said Roger. C. Weightman, William A. Bradley
and John H. Saunders, shall constifute such part of said
capital stock, at sach a price as may be agreed upon be-
tween them and the said corporation,
Recejve sub- _Ske. 4. fnd be it enacted, That the said Roger C.
scriplions. Weightman, William A. Bradley and John H. Saunders,.
or any two of them, shall be authorised to receive sub-
sctiptions to the capital ‘stock of said corporation, and
shall designate the times and places at which said sub-
scriptions shall be receiyed, by giving notice in one or
more newspapers printed in the town of Cumberland, in
this State, and in Washington citg ; and each subscriber .
shall pay, at the time of subscri ing as aforesaid, such
sum per share, as shall be determined upon by the said
eightman, Bradley and Saunders, upon each and every
share so subscribed “for, and shall, by virtue thereof, be
taken and considered, and ‘thereby become a member
of said corporation, and at all meetings of the stockhold-
ets, be entitled to ene vote for each and every share so
held by him, and all absent stockholders shal] be allowed
to vote by proxy ; and all shares in said corporate pro-
perty, shall be considered as personal property, and be
transferable as such. . ) ;
Man:;gettl’ bya  Sge. 5. .ﬁnd] be it enacled(,1 That the concerns of said
president; four gorporation shall. be managed by a president, who shall
ﬁ;“a;maﬁ;’f be a director, and four other directors, to be chosen an-
nually by the stockholders, and to serve for the term of
one year, and until others are chosen ; and that until such
choice of a president and directors, the said Roger C.
Weightman, William A. Bradley and John H. Saunders,
or a-majority of them, shall have the same power and
Maiorite (o thority.as the said presider.t and directors would have,
mﬁ;‘g{’"‘gﬁ‘_’i{ chosen as aforesaid ; and a majority of said directors,
ness. shall constitute a quorum for the transaction of business,.
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