- ' ’ N B
B
1845, LAWS OF MARYLAND, ' "THO)
CHAP. 202. mechanics, engineers, laborers and servants as they may Ste,

: " deem necessary, to conduct or execute the business of ration s
Fix compen- $2id eorporation, and to fix their compensation, and in lature he
fation—take their d1scretion to dismiss them, to take bonds for the nul this

> corporation, from all or any of the persons so appointed :
by them, with security conditioned in such form as' they
shall approve, for the faithful execation of the duties of .
such persons, and 1o secure the smd corporation from
loss 3 so.to contract, agree forand purchase, rent or hire,
all sueh vessels, lands, chattels, materials, vights, privi- ’
leges and eflects whatsoever, and to make of repair all An act. /
such wharves, boats, vessels, carriages and other eonve- of Ja
niences as may be necessary, for effecting the objects of |
said corporation ; 1o preseribe the form of certificates 1o SE,CT
be issued to stockholders, and to regulate the miode of Marsjlas
transferring their eapital stock 5 to'apply  the funds of AONARY ¢
said corporation, so far as may be necessary 1o effect fhe pending
objeets aforesaid, and in payment of the necessary ex- Hook, |
| me(;;'i'; general penses of said company ; to call general meetings ‘of the Jone Dy
hy-laws. | stockholders, and generally to pass such by-lawsis may plainant
be necessary for the exercise of the aforesaid powers, or £. Davi
the powers vested in the said corporation, and the same puraton
by-laws, from time to time, to alter and repeal s provided, gany co
Provisoes,  that all such by-laws may be alfered or repealed by a ing to U
soes. Sn . : this Sta
majority of the stockholders assembléd at any general A
meeting, called in pursuance of any by-laws made for ties ‘whi
that purpose; and a majority of the stockholdersmay pass dren, of
by-laws, which shall be binding upon the directors’; pro- ie-aaid
‘ vided, that snch by-laws shall not* be contrary to any law tion' sha
] of the United States, or of this State, 7 7 . ]Y’ /600
Declare and Suo. 7. And be it enacted, That the president aml lies in
| s Poy dividends. directors shall, from time to time, declase wil pay to the made pe
stockholders, dividends of so much of the profits realised , der and
by the said company, as they shall deem expedient, after theé said
reserving such sum ag they shall decide to be reasonable, cessaty
to meet the expenses of repairs, or'the pirchasé of any this:act.
arlicles, necessary for the use of said company ; and semi- g
. annually, and also at the paying each dividend of profits, v
a general statement of the affairs of the company shall said Ma
be prepared by the directors and kept open’ for the in- tategwh
spection of stockholders, for the ‘space of ten days after and her
the sare shall have been presented to them. AN nua}ly 2
fssues forbid,  SHC. 8. Jnd be it enaeted, That nothing in this aet the:gam
shall be so taken or constried, as 1o allow (he said cor: will, we
poration to issue any riote, wken; serip or device, 10 be - See.
used as'a currency. I i it i (8
¥ _ Davis a

B g i




