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SEc. 15. And be it enacied, That the actual and real
amount of the nett profits' of the compary, upon which
shall have been predicated the dividends paid in bonds,
as aforesaid, shmlr' be aunually appropriated and applied
as follows, to wit: the one-half shall be kept and reser-
ved and applied from year to year to the gradual increase
«of the capital of the company, until it shall reach the sum
of one million of dollars ; and the other half shall be ap-
propriated and applied to the gradual increase and ex-
tension of their packet lines ; and should the company at
any time decline thus to increase or extend théir packet

lines as aforesaid, the funds diverled from that object,

One million of
dollars.

shall go to the gradual increase of its capital until it shall
reach the sum of one million of dollars as aforésaid.

-:8Ec. 16. And be it enacted, That after the capital of
the company shall have reached the sum of one million
of dollars as aforesaid, exclusive of the sums invested in

- their steam ‘packet lines, its annual nett- earnings shall

Redemption

then be applied in whole or in part to the further gradual
increase or exiension of their said packet lines, or to the
dual redemption of all its dividend bonds ; said re-
demption to be made in regular 1otation; beginning by
those oldest in dale until they shall have been all re-
deemed; after which it shall be lawful for said co
to pay its dividends in cash instead of issuing bonds for
the same as aforesaid, ' )L bIE ad s Buiae

Sec. 14. /nd be it enacted, That the payment of the
dividends mentioned in the foregoing section, shall be
made 1 the bonds of the company, redeemable at plea-
sure and bearing an interest of four per cent. payable an-
nually ; bat it shall be lawful for said company to with-
hold in any one year the payment of the interest on said
bonds in whole, or in part in the event of its having met
with losses absorbing its profits for that vear; nor shall
any interest be paid thereon as long as by the payment
of any losses its capital shall be less than it was at the
date when said bonds were issied ; and the loss of in-
terest on said bonds on that account shall not give right
to its payment at a future period, but the said interest
shall be considered as lost to the holders of said bonds,
‘and shall only be re-imbursable at the option of the com-
affiairs may
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