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THOMAS G, PRATT, ESQUIRE, GOVERNOR.

Sec. 4. vind be it enacted, That the president and the
-other commissioners are hereby appointed and constituted

B e e ———

'1845.

crap, 192.

Board of; di-

a board: of directors of the said company until the first rectors.

«lection of directors, as herein provided for, shall -take

place ; that they shall have power to fill vacancies in Fill vacancies.

Atheir own body, make by-laws,and posssess all the other
powers conferred upon the directors by this aet.
«Sec. b, And be it enacted, That the said compuny
shall have full power and authority to make insurance on
-vessels, merchandise, freight, specie,bullion, commissions,
‘profits, bank notes and bills of exchange, and other evi-
dences of debt, bottomry, ad respondentia-interests, and
all other personal property, or intetests in or touching
_property at sea, land or water, to lend money on bottom-
1y, and ad respondentia or otherwise ; .and to cause said
company to be re-insured, when deemed expedient,
-against any risk or risks on which it may-have made in-
surance, to build or purchase vessels or stedmers o be
employed as packets, and use and employ them in such
-manner as they may deem proper; to make and enterin-
10 all contraets for and relative to the objects aloresaid.
Sec. 6. dArd be it enacted, That for tflne greater safety
and security of the persons dealing with this company,
and in furtherance of the objects proposed by this acty it
shall be lawful  for said company, lo receive from those
wishing to promote the ohject in view, and participate in
118 prolits, notes payable on (welve inonths -credi, and
renewable at the option ol the companys 1o the 'nn;omit
of two hundred thousund dollais;; but the aggregaie
amount of said safety notes shall not, at any one time,
exceed two hundred thousand dollars ; and the said safe-

ty notes shall be, in every instance, secured by the hy-

pothecationof real estate,bank or otherstocks, or by such
other securities as the board may approve ; and each per-
'son who shall thus give his note as aforesaid, for the pri-
vilege of enjoying the advantages to which those safety
‘notes are entitled, shall at the option of the board, pay a
bonus not exceeding ten per cent., which shall be carried
‘to the profit account of said company. fio
Skc. 7. And be it enacted, 'I'hat it shall be lawful for
said company to negotiate and use the said notes, in the

course of its business, in payment of claims or otherwise;
J by the company until all its

‘but they shall not be us .
other available funds are exhausted; and in lieu of all
other compensation or interest, the drawers of the said
safety notes hall be entitled to the same privileges and
0 the same share of dividends of the profits of the som-
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