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Lo The totah amownt of bonds issued wnder the ewthority
of this charters when added to bords outstending tess the
ammonnis in any sinking funds for the redemption of bonds
outstanding shell not execeed ten per cent (10%) of the
total assessed value of all taxable property in the eiby-

£b) Under the ten per cent (10%) bond Limitation; the
couneil may awthorize bond isswes whick will not place the
total city indebiedneoss above five per cent (5% of the totel
assessed velwe of tewable property in the ety All other
bond issues must be submitied to & refererdum of the queli-
fied voters of the eity end & majority favorable vote of those
woting on Hhe question shall be neecessary before such tssues
ey be mede:

Lo Al proposcd bond tssues isswed wndor the provisions
of this charter shall be approved by the couneil:

L) Bonds may be either coupown or registered bonds:
Exowm the effective date of this cherter atl bonds shall be
isswed in serial form- They shall be issued in sweh denoni-
wations; et such rates of interest; and for such & period of
Hae a8 the cowneil wmeay decideo:

Lo All bonds shall be signed by the meyer end ettested
by the clork; and the seal of the city shell be attached
thereto:

£ Plhen signed end attested; the bonds shell be de-
livered to the clerk; who shall be responsible for their safe-
Feeping wnitil sold: .

£ The clerk shell scll bonds by seated bids after giving
o weeks notice i ORG OF MOFe WOWSPAPors of gernerel
eireulation published in Allegany Cowntiy; and in swch other
publications as the counell wmey deside: The sele of el
bonds shall be carried on wnder swek rules and reguwlations
a5 the couneil wmey preseribe: No bowrds shall be sold by
sealed bids except et prices approved by the couwneil:

£h) Proceeds from the sale of el bonds shall be kept by
the elerk wunder suech ruwles and regulations as the couneil
#myyﬁmwﬂwr4%e$w¥a%%#%m%#weﬁbefh%dsdw#
be spont only as preseribed by erdinance:

£ The cowneil mey regulate the isswing or sele of bords
in any mennor not contrary to this cherter:

61. VACANT.
62. VACANT.



