1436 Laws or MARYLAND [CH. 517
CHAPTER 517
(House Bill 715)

AN ACT to repeal and re-enaet; with amendments; Seetion
}éGhapt%Q%theAetseﬁ%andteaddaﬁew
seet}eﬂtheicete-sa}dﬁewseetwntebeknewnasSee#}en
8A and to follow immediately affer Section 8 of said
Mtiele;wl&ﬁagtetheiss&eﬁseheelbeﬁdsinl;%ehest%

Seetion 1: Be ¢ enacted by the General Assonbly of Mavy-
land; That Seetion 1 of Chapter 42 of the Aets of 1950 be
and it is hereby repealed and re-enacted; with amendments;
and that a new seetion be and it is hereby added to said
Chapter 42; said new seetion to be known as Seetion 845
tefeﬂew&mmed-}&telyaﬁeicSeetiGHSGiisa&dAtﬁele-and
&t to read sa follows:

1. The County Commissioners of Dorchester County fbe
and they are hereby) are authorized and empowered to bor-
row at ene time or from time to time; upon the faith and
exredit of Dorchester GCounty; and to issue and sell at one
time or from time to tHime its bonds therefor; a sum eox
sums of money not to exeeced Three Million Deollars ($3+-
000;000); at a rate of interest not to exececed four {4) per
centum per annum; for the purpose of ereeting new school
buildines; purchasing land for new school buildings; pay-
ment of architeet’s and ether professional fees in eonnee-
tion therewdith; alteration or repair of existing school build-
ings and equipping of school buildings in Dexrchester Coun-
ty; or for matching Federal funds for such purpeses: The
first issue and sale of such bonds shall be in an amount net
to execeed One Million and Three Hundred Theusand Del-
lars ($1;300,000.00); and subsegquent issues and sale of the
remsaining balanee of One Million and Seven Hundred Thou-
sand Dolars ($1700;000) shall be made at such time as
JFThe Board of Eduecation of Dorchester GCounty and] The
County Commissioners of Dorchester may [Jointly agreel
determine: Such bends shall be designed; “Dorchester Coun-
3 Seheel Construetion; Improvement and KEguipment
Bonds™; sh&llbeeﬁs&ehdenemmat}eﬂaﬁdeisuehtype%
£e¥m—e£s&ehpeﬂedse£mat&ﬁtyﬂet twenty-
five {25) years; and their rate oxr rates of interest; not ex-

EXPLANATION: Italics indicate new matter added to existing law.
[Brackets] indicate matter stricken from existing law.
CAPITALS indicate amendments to bill.
Strilze oub indicates matter stricken out of bill.



