WILLIAM GRASON, BSQUIRE, GOVERNOR. 1839,

mathinery for the ute of sugar from {he cdne,and ciar.
the products of the'same, and ‘steam enginery, hoilers, and
apparatus and all machinery connected therewith, to refine
and 'manufactore sugars ‘and the prodcts of the same.

SEc. 3../nd be it enacted, That the capital stock of the'Capital stock
said cor gany shiall'be one hundred thousand dollars, and

iey ‘are heréby duthorised to receive in ‘subscription real
or personal ‘estate, to ‘be ‘valued by ‘commissioners, all
rights, immunities and privileges to manufacture the above
mamed articles, or to such as to théem may'séem useful' and
properand likely to advance ‘the object of said inicorpora-
tion. ¢

Sec. 4. Andbe it enacted, That'the’ capital stock of the Shares 895
said ‘company shall be divided inito shares of ‘twenty-five
dollars each, ‘and that all real estate and other ‘property sub-Real estate to
scribed as' pait and parcels of the stock of ‘said company, be valued
shill be valued by ‘appraisers'duly appointed by the presi-
dent 'and directors, and ‘the pefson or persons subseribing
the real'#nd ‘personal estate as'aforesaid; and which apprai-To chooss am-
sers so chosen, may in all cases choose ‘an umpire, if re- pire
quisite ‘and necessary, and the amount at which the same
is valded shall be credited to said subscribers, ‘and divided
into the share of twenty-five dollars, in-like manner all
«other shates of ‘said ' capital stock; and ‘at all meetings of Votes rated
the stockholders of said company, each member shall have
a"vote in person or by proxy for each'share ‘of the capital
stock standing in his or her name.

Sec. 5. Jind be it enacted, That G. L. Thompson shall Commissioner
be issioner for the receiving of subscription to the to receivo sub.
corporate stock of the said company, and that the book of criptions
subscription shall be opened at a convenient place, to be
advertised three weeks before opening of the same, and First instalm.
that the sum of one dollar shall then and there be paid_as tobepaid
the first instaltent; ‘and that as soon thereafter as may be,
the 'stockholders shall ‘meet and elect their directors, and Stockholdersto
shall possess all the power to make stch by-laws and re- '““‘““j“‘“-
gulations of other incorporate bodies of tie State, and Towr bylave
who'shall be ‘empowered to manage all the affairs of said
company for the period of twelve months' from such elec-
tion, ‘and ‘until'their successors shall be duly elécted, and Vacancy to be
shiall have the power'to fill all vacancies that imay occur in’ filled
the directory “or ‘presidency, to ‘appoint all ‘officers, engi- Elact offoem

-méers, ‘mechianists, agents, clerks, labourers and servants,
a8 tliey may déem necessary'{o execute the busiriess of said
c@rg’)oﬂﬁém"ﬁdd’h ‘make ‘such rules and fegulatioiis for
the ‘conduct of ‘their officérs'as they may “sée proper, and




