INDEX TO THE LAWS.
ing honds of the State, tedeemble in
London, in lieu thereof—see chap. sgs

CllESAPEAKE AND 0OBIO -
CANAL,—Relating to the, B 396

The Governor authorised to negotiate
‘with the Exccutive of the United States
for the surrender of the stock of the, be-
longing to the U. 8. and the cities of
Washington, George Town and Alexan-
dia, on conditions of this State finishing
the, to Cumberland. 4

In case of such surrender, then to offer
50 per cent toindividual stockholders for
their stock in the, payable in State bonds
or cevtificates of stock, 2l

In case of accepiance, the treasurer
authorised to issue said certifices or bonds,

On aceeprance of thisact by the com-
pany, and filing said acceptance in due
form, with treasurer W. S, ‘and a guaran-
tee to the State, for payment of interest,

The treasurer authorised to subscribe
81,375,000 o capital stook of the, 4d

the, sterling bonds or certificates of
stock. redeemable in London. 2
But shall notissue more than that
amount the present year, 4
The company shall, by Tien on ity pro-
perty aud revenucs, secuie to the trea-
surer W S, the interest for the stock
created by this act semi-annually, ninety
days before 1st January and July, with
costol transporting the sameto London
and also the difference of exchange, ”
Or for that purpose lease in the hands
of the treasurer, bonds or certificates
equivalent thereto; 5
‘Which shall be given up en payment &e **
Or sold in case of failure to pay &c.
Excess in case of sale, as also the en-
tire excuss, in case of sale of sail bonds
&c. above par, aftcr payment of interost

-



