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thereafter and the directors for the time ‘being shall cwae. 370.
hold and. exercise their offices until w new eleotion be ™
made.

Sec. 6. dnd be it enacted, That at all general meet- Vousraa
ings of stockholders convened for the election of direc-
tors, or any other parpose, every stockholder shall bo
entitled to one vote for each share of stock held by
bim.

Bec. 7. And beit enacted, That every board of direcs President
tors at their first ‘meeting after their election, oras
soon thereafter as may be practicable, shall appoint
one of their number to be president, and they shall
have power to appoint such ofiicers and agents for the
transastion of thebusiness of the company as they may
deem expedient, who shall hold their oflices during the
pleasure of the said directors, aud reccive such com-
pensation for their services'as the directors may pre-
scribey and the directors shall fikewise have power to
call general ings of the kholders, wi General meeting.
the intercst of the company may require and may sup-
ply any vacancy in their own body, by death, resig- Vacancies
nation, orotherwisc, by an appointment of some other
person or persons, who shall continue to act until the
next annual election thoreafter.

Sec. 8. dnd be it enacted, That the capital stock of capitaldcemed
the 'said company shall be deemed and  taken to be "™ MY
personal property, and may be transfered on the books Transten
of the company in such manner as its by-laws may
prescribe; but all debts due to the company by any
stockholder. shall “be paid befors any transfer of his
stock shall be made, and after the organization of the

pany, the amount ini due on the sub
tions to its capital stock, shall be paid in instalments ) oo
atsuch times as the directors may prescribe after giv-
ing at least thirty days previous notice of such'requi- {
sition, in the newspapers printed al Annapolis.

Sec. 9. Jud be it enacled, T'hat an ‘account of the Assustaceount
business of the said company shall be taken ontlie first
Monday of May annually during the continuance of
this"act and the nett profits thereof, after deducting the
cost of ensuring the property at 1 s fair value, and tho

of repairs and impy and
cnndncung said business, to be nlln\ved by the direc-
tora, shall be distributed soas toallow in the first place




