= 'LAWS OF MARYLAND.
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likewisé intc shares of one hundred dollars each.

Sec. 8. Jnd be it-enacted, ‘That subscriptions to-the
capital stock of the said company, shall be received
by N. Brower, jr., A- Randall, Thomas S. Alexander,
Somerville Pinkney, and John Miller, ora majority
of them, at such time and place, in the city of Anna-
polis, as the said commissioners, or a majority of them
shall appoint, after giving at least two weeks notice
thereof, in the newspapers published in the city of An-
napolis, and’ eacli subscriber at:the time of subscrip-
tion shall pay to the said commissioners, the sum of
one doliar on each share of stock subscribed by him,
which shall be paid over to the company, as soon as
conveniently may be after the election of directors as
hereinafter provided.

Sec: 4. 4nd be it enacted, That if move than three
hundred shares shall be subscribed - for as aforesaid to
the capital stock of the said company, the aforesaid
commissioners, or a majority of them, may reduce the
sinmber to three hundred shares in such manner as they
may determine to be just and equitable to the subseri-
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Sec. 5. And be it enacted, That the management of
business and concerns of the said company, shail be
confided to five directors, who shall be stockhulders,
and amajority of whom shall be:aquorum for the trans-
action of business, and the first board of directors
shall be clected by the stockholders under the superin-
tendance of the aforesaid commissioners, or a majori-
ty of them, at such time and place within the city of
Annapolis; as they, or a majovity of them, shall ap-
point, after giving at least ten Gays notice thereof, in
the newspapers printed at Annapolis, and after not
less than one hundred and fifty shares shall be sub-
scribed as' aforesaid, and the subsequent clections of
directors shali be made annuaily thereafter, and after
a like previous notice at a general meeting of stock-
holders to be convened for the purpose, at such time
and place as may be fixed by the bye-laws of the com-
pany, or thie directors in conformity thercwith; but if
any eiection should wot be made on the day when it
ought to be made. as aforesaid, such election may be
made aftera lilio lgn_t_ic_:g atany t within six months




