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LAWS OF MARYLAND.

Sec. 3. /nd be it enacted, That the Directors for the
time being, or a majority of them, shall have power to elect
a Presndenl from their own bud), or from among the other
members; to appoint all such officers and wcms as they
shall deem necessary to conduct or execute the business and
affairs of the Institution, to fix their compensation, and in
their discretion to dismiss them; to provide for the taking
of bonds, to the corporation, from all or any of the officers
by them so apj 1, with securi d in such
form as they shall prescribe, for the faithful execution of
their several dumies; and to secure the corpmauon from loss;
to regulate the manner of making and receiving deposits,
the form of certificates to be issued to depositors, and the
manner of transierring thé same: to provide for the invest-
ment of the funds of the corporation, in such manner as
(he\ shall deem most sufe and beneficial; to provide for the

mbers, and furnishing proof of such admis-

sion; to provide for the payment of all necessary expenses
arising from the future operation and management of the
affairs of the corporation; and generally to pass all such by-
Jaws as shall be necossary to the exercise of the said pow-
ers, and of the other powers vested in said corporation, by
this charter; and the same by-laws from time to time to alter
and repeal; Provided, That all such by-laws as shall be made
by the Directors may he altered or repealed by a majority of
the members assembled at any annual meeting, or any gen-
eral meeting calied in pursuance of any by- Jaws made for
that purpose; and the majority of the members may, at any
annual or general inecting, pass by-laws, which be
binding upon tln Di jded also, That such by-
Jaws ! trary to the laws of this State, or of
the United Stat

Sec. 4. JInd be it enacted, That soid corporation shall
be capable of receiving from any free person or persons
such deposit or deposits of money as skall be provided for
by the hy-Jaws of i
ceived shall be invested in public sto
ties which the Board of Directors in thei
deem most safc @
poration; Pri d clweys, That such vestment of the
funds of the corporation chall be in the manner provided
for in the by- and that nothing contained in this act
slnl! be construed to authorize the corporation hereby in-

tended to be created, to issue any bill, note, or other de-
vice in the nature of a bank note.

Sec. . Jnd be it enected, That it shall be the duty of
the Directors, at Jezst every six months, to appoint from the

setars:

discretion shall
@ heneficial for the interest of said cor-




