JAMES THOMAS, ESQUIRE, GOVERNOR. 1834
CHAPTER 2069. cHap. 269.

noact supplementary to an cct, entitled, an act 10 Incorpo- pased Mar.10,13
rate the olmericun Life Insurance, and Trust Compuny.

Section 1. Be it enceted by the General Assembly of Mua Eleven vunem
rylend, That from and atter the passage of this act, it shall
and may be lawfu: for the subscribers to the American Life
Fasurance, and T'rust Company, to eleet, on the first Mon-
day in June next, and ou the <ame day annully thereafter,
eleven persons as trastees, and their power and authority as
ttustees, shali commence from the ttve of said election,

Sce, 20 adnd be it eracted, That every trustee so appoint. Quuifievea
ed, be astockholler to the amount of fity shares, at least,
end that the scat of every trustee who may cease to be a
stockholder to the amouat ot Gy shares, shall be immedi-
ately declared vacant,

See. 3. And be it enacted, That every vacaney happening Yacaners
i the board of trustees, by death, resignation, disqualifica~
ton, or otherwise, shall be supphied by the stockholders, at
their next meeting thereafter.

Sec. . «fnd Le it enacted, That the Chancellor shall have *;7200m
the like power to remove a trustee, upon the application of
a party interested, asa court of equity has in any cases of
trustecs; and the sawd trustees shail be subject to the same
responsibilities as trustees appointed by a court of equity,
or by act of porties. )

Sce. 5. Jnd be it enacted, That the stockholders shall Preadese
appowt annualiy, a president, and the said president and
trustees shall exercise all the eorporate powers of the saud
company, under the act to which this is u supplement, and
1 addition to iasurances on lives, or property, may accept
and execute all such trusts of every description, as may be
committed to them by order of the couris of this Statc;
Provided, that said company shall not be permitted to re-
ceive any trusts of enddwments, or granl afnuities, Of con-
tract for reversionary payaents, or make any other contracts
in which the casualties ot life or the interest of money is
‘concerned, until at least, two hundred thousand doilars
shall be subseribed and actually paid in, of the capital
stock of said company, aud invested agrecadly to the provi-
sions of the sixth section of this supplementary act. .

Sec. 6. vInd be it cnucted, That the said president trvamens
aud trustees shall inves: their capital, which they are here
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