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in said company, and to requlate the transfer thereof; to CHAP. 242.
contract for and obtain in Lehalt of the company, all such
rights, privileges, and permissions of every kind and nature
whatsoever, ay they shall deem useful or necessary for
establishing and carrying ou manufacturing works, agreca-
biy to the provisions of thie fourth section of this act; to
Lind by their contracis, decds and engagements vnler g
hand of the presidents ane <ealof the ¢ouipany, all the pro.

perty, estoter co L sloek and o 3l

Pany, but pet e e o s doorniesy of lhemsclves
Poar e steodigers;y dand generally to do, act, and
T el 2 thiags for die said company, in regard to the

objects and purposes of this act, inas full and complete a

wmanner as the individual stockholders might do, were they

personuily present. , n
Sec. 7. JAnd be it enacted, That no stockholder shall be Resvonsibitities

liable forany debts,’contracis or engagements of the corpora-

tion or for any clains against tne same, but that the money,

property, rights and credits of said company shall alore be

liable for the same: Provided, that the debts of the corpora-

tion shall at no time exceed one half of the capital actually

paid in, and the directors uuder whose administration any

such excess may occur, shizll be answerable in their private

persons and estates: and provuded ulso, that the said corpo— Banking forbia

ration shall not be authorised to issuc any note, bill or token

in the nature of a bank note.
Sec. 8. Tnd be it enacted, That nothing contained in this Rights reserved

act shall be construed to restrict the right of the Legislature

to impose from time to time, and at all times hereafter, a

reasonable (ax upon the property of this company, in com-

won with similar property of any ctiier corporation or indi-

vidual of this State, and the stock of this company is here -

by declared to be personal property, to every mntent: Provid-

cd alizays, that the Legislature may modify or repeal this

act, or any part thercof, at any time after twenty-five years

from the passage thereo.
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