1334. LAWS ©F MARYLAND.

cuar. 245 dyeting the amount of the stock  subseribed for, shall enure
1o the benefit of said company and be paid to the president
and divectors thercof or their order, by the said trcasurer.
Freamble Axp WuEREss, it hes become necessary to provide for a
developement ol the reSources of all parts of the State, and
the promotion of the interests ol the whole State, There-
fore:—
T o tec. 9 De 1 muc(lrdj That the sum of two !mndred
;.“ui:;"'ﬁ“;\‘_‘:'."f thousard dellars is Levety pledged for the construction of a
canal to conncet the Pocomake and Annamessex rivers,
v henever the Legislature shall be convinced of the prac-
ticability of such an dwprovement, and that the best nter-
ests of the State require it
When the I, and See. 10 nd be 2t eaccted, That so soon as as the Bal-
s, RoR.Coshadl - X s T - o i
aceept, & {imore an:d Susquehanne Kail Read Company in a general
meeting of its stockhelders, shall have approved, assented
and agreed to the scveral provisious of this act, so far as
the same are applicable 10 the siid company,and shall have
communicated to the Treasurer of the Western Shore, their
acceptance of its terms under tie corporate seal of said
company and the signatures of s president and directors,
peposit abtgaion and shall also have prepared and deposited with said treasu-
rer an obligation verified inlike manuer, pledging the whole
of the property and revenues of said company, for the pur-
pose of securing to the Siate in the manner hereinafter
provided, the payment of the futerest end priveipal of the
loan which shall be made to sand compauny 1 pursuance of this
Ccolinunpad ins act; and shall also have called i the instalment or balance
saiments not yet called in, but due by the private storkhiolders outhe
shares respectively held by them; aud shioll alzo have pre-
Bond of indemnity Pared and deposited with tie seid treasurer 4 bond or obh-
gation verified in ke manver, withi persone! security to be
approved by the said trewsurer, inthe poneliy of cne Lun-
dred thousand dollars conditioned tor the indeinity of the
State, against the loss of the tnteiest or any pert ol e in-
terest, which stall accrue or bocome due to the State by
the suid company before their 1l Row!d shali be cowpicted
for travel and transportation frowy Peltimore to the Borough
i ~of Yorl; The said treasurer shall be, and heis hercby au-
T. shall advertise . . N . . L |
i proposats - thorised and directed to advertise in the eities of Baltimore,
Philadeiphia, New York and Dostou, for at least three stc-
cessive weeks In (wWo newspapers, published daily iv said
citirs, respectively, for proposals to purchase stock of this
State (o be redeemnable at uny Ume after the year eighteen
hundred and eeventy, to bear interest at the rate of six per

n, Ty



