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to be acquired by it, as the same shall be from time to time CHAP. 241.
sold or leased, untill he shall have received a sum,in hisjudg.
ment and opinion sufficient, to constitute a sinking fund For sinking fund
adequate and ample to pay offi the priucipal of the said debt, '
when and as the same shall become payable, aver and above
the payment of the interest thercon, hercin before provided
for.

See. 6. And be it enzcted, That the said company shall al- Defer opening
so stipulate i the aforesald covenant and obligation, that seripton
i its subscription books shall not be opened, until one year
. shall have elapsed atter the completion of the said canal,
nor until two months shall have elapsed after the end of the
first session of the General Assembly of Maryland, that
shall convene after the expiration of the said twelve months,
without the consent of the said General Assembly first had
and obtatned, and that this State at any time before the ex-
piration of the term or time so limited, may and shall be en-
titled and allowed 1o subscribe at the par value thereof, for
as may shares of the capital stock of said company now un-
subscribed, as may be necessary to pay the debt which the
said company shall owe this State, or for any less number
of shares ot said stock now unscbscribed, at the par value
. as aforesaid, in payment of the whole or any part of the
[ said debt.
P Sec. 7. dnd be if enacted, Thatin case this State shall so muel sinking
l

State preemnption

! N . R . . fund appropria.
subscribe for the said shares of said capiial stock or any part td ' o0

thercof, so much of the siuking fund which shall have been
created by the company conformably to the fifth section of
this act, as will amount to the par of as many of the said
shares as the State shall subszribe for and receive, shall be
released and forthwith paid over to the president and direc-
tors of said company or to their ovder, by tie said treasurer.

Sec., 8. «Ind be it enacted, That whenever a subscrip-““rll';“'('f;ﬂ"ifl':"!:l{':
tion for capital stock of the s:id company, shall have been n1s7:
wade on behall of the State of Maryland, under the right
hereinbefore reserved and stipuiated for, or if such subserip-
tion shail not be made, thew on the first day of January in
the year cighteen hundred and seventy one, so much of the
sinking fund last mentioned,as may in the latter event, ex-
ceed the loan which shall have been made to the said com-
pany under the authority of this act, and the interest which
may have accrued thereon and be then unpaid; and in the
former case, so much of said sinking fund as shall exceed
the amount due by the said company on the said loan, de-
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