1834, © LAWS OF MARYLAND.

Cﬁiﬁil_'vided,'that such price shall not be less than fificen per
Limiwtion of prc¢ oo ntum above {he par of said stoclk.
Issqe costifientes Sec. 2. JInd be it enucted, 'hay the certificates of sajd
Orbonds stock, or in licu thereof, thie bonds of the State of Mary-
land, shall be issued from :ime to tizue by the said T'reasurer
or by the Commissioner of Loans of this Srate, as the said
Treusurer shall direct, and as the same shall be required for
the purposes of said Coinpany, and for such amount in the
w. aggregate, as shall be neccssury to coinplete said Cunal to
BTl Cumberland, not exceeding i all two milions of Aollars,
Premiumand in — See, 3, Jnd be 3¢ enacted, That the excess or advance
& raking fand - which the said treasurer shail obtain above the par or sum
of the certificates of said siock of bonds, with all the inter-
est that may acerue thereun, shall form, and be set spartas a
sinking fund for the pavinent of the fuepes: and the redemp-
tion of the principal of the dub{ of this Siate, created or
contracted under the sceond secting af this aot
Pt iohe  Sec. 4 Jlnd be i enacted, "Tatihe said treasarer shell be
puny and lie is herehy wuthorised and divected to pay to the pre-
sident and directors of sail Coipruy or to their order, from
time to time, out of the poney which he shall receive from
purchaser or purchasers of said stocl, the sua of the cer-
tificates or bonds, that jic muy dscee in purauasee of the se.
cond sceiion of this act, and as soun as may be zfier said
money shall be teceived by it and he shall take from the
Acknowledgements 5814 president and diveetors, appropriaie selnowledgments
and obligation p . . ) : : .
therelor of the payments of sail waney, and the obligation of sajd
company, conditivaed ior the payment of the interest that
shall accrue thereon, quarierly and i advance, at least teg
days previous o the tis, day of the several months afore-
mentioned, at the rute of giv DO CLentan PEr aniuny, {o the

Bald treasurer or ;o the cumiinssioner of loans of this
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sdiiect; and also

as the said trcasmer wmay i
for the payicut of v . ¢
sald certiiicates or bonds, a1 least nne menth Uefors the duy
on which ibey shall respectively breowe o e v do redeca,.
able.

Pl;&‘g’fgcﬂ'ﬂ““ Sec. 5. Jnd be it enacted, That for Coe oy
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viding a fund on the part of suid COLLpaly, e vecore the (i-
pal payment of te debt which it ey owe this Siate, for
money that may be loaned o it in prreuance of ihis azt) the
said company shallalzo stipulate in the aloreninicnad cove-
nant and obligation, for (he Payment 1o ihe said treusurer of
the whole of its net revenues; and the proceeds of (Le sales
or leases of the whale of the eronoily hid.e nereafter
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