JAMES THOMAS, ESQUIRE, GOVERNOR. 1834.

this act, and generaliy to do and execute all and singular cHAP. 210..
such acts, matters, and things as a corporation or body po-

litic may and can lawlully execute.

Sec. 3. Jnd be it enucted, That if more than twenty Rl

thousand shares shall be subscribed to the capital stock of

said Bank, exclusive of the amount reserved to this State,

the said commissioners or a mejnsity of them, shall roduse

the subseription to tiventy thousand shares, by siviking off

from the Taroest numbor of shares in succession, aatil the

subsering

03 aie vedueed (o twenty thousan:d shares, or ull

the soher ~ o one shavey and i there be gl an excess,

thea Jots s by e coramisstoners, to determine
Wi are 1o he s e Cof e ersoas 8o subeeribiae, and in
Case an’ Suh aniheg <‘I: whiveee padda g

at the time of suhserisir, than ol die rade o ten doilars per
share, on vz shares so appostioned, (e eom ;

greaier st of money

sroners

shail only retain the snm reqgaired as the fivst pasment on

these shares, and forthwith reiurn the sarplus on application

for the same, to the persons jawlilly eatitled thereto; and

upon every subscription theve shall be paid at the time of Payment on sube
subscribing, to e said commissioners, or to their agente, M
appoiated to receive such subscriptions, the sun of ten dol-

lars per share, and the said comnisstoners shail deposite the pisposition theveor
money by them or their agents received from the subscri-

bers to the capital stock of said Bank, in some place of safe

l{e(:ping‘ and deliver the same (o the president and directors

of said Baak, orto theirorder, as soon as shall be required

after the organization of the Banls and the said commission-

ers shall be allowed wll re.sonable charges and expenses ln- Fxpenses
curred in the execution of their trast, o be puid by the pre-

Sident and directors of said Bank, out of the funds thereof,

and the residue of every subscription shall be paid in such

instalments, and at such times as it may be required by the subequent innal-
presiceat and direclors of said Bunk; Provided, that not ™

more than one fifth part of the subscription be demanded in

any one month, ner any instalment usiil ten days public

notice shall have been given of such deman, by the sard

presicent and directors; and if any subscriber or assignec of

any subscriber shall fail or neglect to pay any msalment or Cie of Liling to
part of said subscription demanded, for the space of sixty "7

days nextafter the time the same shall be due and payable,

the stock on which it is demanded shall be forfeited 10 the Fofit, &e.
Bank, and may be sold by the said president and directors,

for the benefit of said Bank; but the president and directors

may remit any guch forfeiture on such terms as they shall

deemn proper.



