THOMAS KING CARROLL, ESQ. GOVERNOR.

shall be deemed personal estate, and shall be assignable by
transfer in such manner, and under such restrictions. as by-
laws or resolutions made by the directors of the company
shail direet.

Sec. 3. And be it enocted. That the afl;
pany shall b o ted by ey
her of stockholders shalt exeer ren, the seven persons
ma ed  the st se ton of 1 shall be entitled t1 be
the di ectors of the sand coman | and so continue until the
second Tuesday m e atember noxiatter the number of stock-
bolders shall exceed woarieen, on the second Tuesday in Sep-
temorr anng atter they shall exceed that iumber, or ab
such time within sixty days thereatter, atsuch place in the ci-
ty o galtimore, alter sueh noniee and before suet judges as
the divectors shall wopoat; the stockhliders shall meet in per-
son or by proxy. and elect by ballot seven of the stockhold-
€rs o aerve as directors for the ensug . and until the
clecton of their su orsy i voung each share of stock
shall be i the seven persons receiving
the greates: number of yote djudized 10 be elected:
W case o the omission for sis months afier the pas<age ot this
- any director herein uaied -t become a stoekholder, his
at asadivector shall be deciaed vacant and the remais ing
ors shall proceed 1o anponit - divector 1o Gl sueh va
cawd i manner any four divectors being present, a
mapry of shem way 1 ans vaancy i the hoard of diree-
torsor i any other office of the com auy s the directors of “he
said com iy ot a majoriy of them, wWhen met as a board,
shal hav - power to e 1 v i 0 0 bady or from amoug
the stwkhol erva presidont = the o m o and fron- time ‘o
time, fin e com eusanion: to aupor ad employ . acd m Geir
ction o remove from oflice aud dicusiss. ali su-is officers,

s abou. ers and scrvants whaever as thes shall

1o and execu e the afliisand p ra-

JAx thew contpe satien, ad when ceem-
juice security from any ot them for the faith-
ful execu’ion of any trust rezosed i hing 10 contract. agree
for, purchase, vont, or Lite, all such ziound, buildinzs, chat-
teis. materials, rights. privileges amd efleets wlatever, asthey
shal. deem necessary, or find convement for efeeting the ob-
Jects of the said company as authorised by [ the | charter, and
the vame orany part thereof, and all suzars refined, and other
articles manufactured by, or for the company under their di-
rection to sell, burter, or otherwise disjose of, for the use of
the compauy; to call for the payment of the stock either by
instalments or o herwise, on :uch terms and notice as they
shail dien advisa le, wd provide for the forfeiture of pro-
fits and payment ol wterest on all stock on which the in-
stalments shall pot be duly paid when called fos; to provide
for applying all instalments whin receisd. aud all other fands
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