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LAWS OF MARYLAND.
ration, and for the exercise of the powers of the chairman and
cciors given by this act.
ec. 6. «Ind be it enacted, That the chairman and directors
shall have (ull power aad luﬂmnl] to vest the surplus funds
of'the corperation from time to tine, in public or bank stocks,
aud to sell and dispese of the same, and they shall semi-annu-

ally declare and pay over to the s\ov.klmlden, such dividends
of the clear profits of the corporation, as they shall judge
proper,

See. 7. Aud b it enacied, That on the first Monday of
exery August hercaiier, or withn thirty days thereafter there
shall’ be a meeting of |hc stockholders of the curpﬂnhun con-
ned by the chairman and dircctors, afier notice given of
the iceting in one or more newspapers of the city of Baltimore,
to which meeting the chairman and directors shall submit a full
and ]nnlunar statement of the atiaivs, property and meaus,
expeiditures and vezeipts, of the l:urp-\mum; r.):‘n.( ;msx)ml,
and the Tutions et the bled at sucl
mecting, il the stockbolders actually wnu-rrm«- inand per-
sonally voting for such resolutions, bie owners ol'a majority of
the shares of the corporation’s capital stock, shall be binding
on the eoarporation and the chairman and directors, if not in-
consistert with law, and the provisions of this act.

Sec. & And bea! further enceted, That other mcetings of
the stockholders may at any time be held, when called for by
the chaivman and directors, or by any number of stockholders
who shalt be holders of not less thaa uae fourth of the stock
subscribed aud paid for, and the resolutions of a ma-
jority, in amount of shares of the stochholders atiending sueh
‘meeting, shall be: binding on the corporation, and the chairman
cctors; Provided, such majority be the holders of the
major part of the shares of the corporation’s capital stock,
actually subscribed and paid for, And provided aleo, That
notice of such intended mecting be given in two or morc
of the newspapers of the city of Baltmore, two weeks be-
fore the time ol the mecting.

Sec. 9. Awd be it enacted, That the service of legal pro-

cess, on mmuu, or any one of the directors of “the cor-
poration, a service of the same on the cor-
poration.

See. 10. And be it enucted, That if any stockholder shall
fail to pay on his or her ﬂocL such instalmeut or instalments,
as may be demanded or requivedd in mauner aforesaid - the di-
vidend o dividends, therestter to be paid to such stockhold-
er, as well upon the maney by him cr her regularly paid,
upon the money paid after defaults, shall te ealculated, only
from the time when such last meationed nstalments shall it.
made good.

Sec. 11. Jind be it enacted, That nothing in this act con-
tained, shall be construed to restrict the right of the Legisla-




