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LAWS OF MARYLAND,

shall see fit, so, however, that the whole of said capital stock
shall not exceed the aforesaid limitation; and the shares in the
said corporation stock. shall be held aod coastrued as person-
al property and be so tansferable aud assignable; bat they
shall be ierable and ignable effe liy ouly on the
books of the corporation, and not otherwise, by the holder
or his attorney, and a!l the provisions ol this section and of
this act, shall apply and bz in force as to the shares of the
stock of the sa iation, now held or subscribed for, and
all sums of mon ahie to the a % 1iion, or for its bepe-
fit, for or on acc: of such shares, <ial be deemed and held
© be payable to the said corporation, and at the times Lere.
toiore c~tablished for pavment thereof.

wind be it further enacted, That for carrying into
effect the objects, governing and well orderiug the affairs and
transacting the business of the said corporation and exercising
all the powe: 13 act or any clause thereof conferr~d
upon said corp ., there shall be nine directors, wiwo shall
be chosen by ballot from amoug the sto-kholders, on the first
Mouday of Anzust. inthe year of our Lord eighteen hundrod
andthirty, ond in every year thereali-r on the firt Monday
by a plurality of votes of the stockholders pre-
oting in person or by proxy, and each stuckholder hav-
as many votes as he shall hold shares; and the said direc-
all serve one year next ensuing the  elections aforesaid
respectively, and untii others shall be chosen, and 1o lonzer;
tors at their first meeting afier each election

u
directors; and in case ol the death, resignation, or disqualifi-
cation by transfer of stock or otherwise, of a director or
chairman, his place so becoming vacant, may be filled up for
the remaiader of the term, by the choice of the board oFDs-
rectors for the tine being, from amoug the stockholders of
the corporation, and in case of the sickness or absence from
any causc of the said chairman or of any chairmen succes-
sively appointed in his place by virtae ot this section, his and
their place and capacity upplied by a director whom
the board of directors slial: for that purpose, appoint 1o act,
for the time of such siciness or ahsence; Provided howeser,
That if it should at any time happen that an election of die
rectors shall not have been made upon the day when pursusnt
to the provisions aforesaid, it ought to have been made, the
corporation shall not for that cause. be deemed to be disselv-
ed; but 1t shall and may be lawful on any other day, within |
thity days afier the said day, to make an election ia sach :
manger as hercinbefore dirccted, and it is he: 5
that in regard to all acts and measures of said di or
under their deliberation and consideration the said chairmas
15, 10 all intents and purposes, to be deemed a director only,




