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shall approve, conditioned that he shal faithfully executi
the said office of treasurer, and account for and pay.and de<
liver, at such time and times, and to such person’.and per-
sons, as the said directors shall require, all /monies, notes,
and other securities, pngeﬂ and effects, belonging to the said
corporation, which shall be entrusted to hie care, or be in
his possession; and the directors imay require a similar bend,
with security, to be given by any ether officer or agent
which they shall appoint, who may be entrusted with the
receipt or care of any money, or other valuable effects of
the company.

Sec. 6. And be it enacted, That the directors shall de-
clare dividends of the profits realized by the company, or
of 80 much thereof, from time to time, asa majority of them
shall deem expedient, after reserving such'sum as they shall
decide to be reasonable to meet the expenses of repairs, and
to provide for the building or purchase of any new boat,
carriage, or other articles, necessary for the use of the com-
pany; and at the time of each ancual election, and also at
the time of .paying each dividend of profits, a statement of
the affairs of the company shall be exhibited for the in-
spection of the stockholders.

ot Sec. 7. And be it enacted, That the president ‘and di-

Bfaty due,tobe rectors, or a majority of them, shall have full power, after

Regular_minutes
s

giving at least thirty days notice, by advertisement inserted
in at least one. newspaper in Washington, Alexandria and
George-town, and two.in Balti to forfeit and dispose
of, for_the use of the company, any share or. shures of stock
upon. which one or-more insta}ments shall be due, unless the
instalments.so due, with intérest thereon from the time
when the same shall have been payable, shall be .paid be-
fore the day limited in such notice, or the owner ‘of- such
stock may be compelled by action to pay.all such. instals
ments. i . . i a
Sec., 8. .42nd be it enacted, That thedirectors shall cause
regular minutes of their procéedings as a. board 9 bo made,
and preserved in a book; and lar books to be opened -

-and kept containing’.a ‘record’of the number .of shates-of

B

+‘book 80 provided and kept, by the s ockholder, or |

stock owned by each, stockholder, and.of, all transfers jof
stock; -and such transfers. of stock shi ‘only bé'made

representative,  in persan, or by attorney :authori
manner’ as: the by-laws shall Pprovi ficates -
stock, or of transfers, may be issued .in such makiner and
form as the board shul¥ffom: time to time dirdot.. .
Sec. 9. JAnd be it enacted, That the stockholders at any
general annual meetirg, .orat. any special meeting, called in
suchmanuer as the by-lawsshall provide, 'llwl\ich‘&nhol_ﬁ
of a majority-of. the whole-number, of’ shares of - stock shall
be present, shall have fall-powgr 1o slter of repeal any hy-




