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SAB. The charter may provide that shares of stock of any
class shall he convertible mto shares of stock of any other
elass upon such terms and conditious as may be therein stated.
except that shares of stock witheut par value shall not be
convertible into shares of stock having a par value. For the
purpese of the honus tax tmposed hy the laws of this State.
the authorized amount of stock of any class which hy the
terins of such chavter is convertible into stock of another
class shall he taken to be either the amount of such stock
authorized hy such charter or the aggregate amount of the
stock 1nto which such stock is convertible, whichever is the
agreater.

35, (1) Nothing in Sections 33 to 36, inclusive, of this
Article shall be taken or construed as limiting or affecting
the liability of stockholders in banking, safe deposit, trust
and loan corporations.

(2% The term ‘‘consideration other than moneyv’” as used
i satd Sections includes a consideration partly in money.

v

i3y The term ‘convertible sccurities” as used in said
certions shall be taken to mean obhigations of a corporation
convertible into sharves of its stock.

(41 The authorization of the issuance of stock of any
class which by the terms of the charter is convertible into
stack of another class shall constitute the authorization of
the issuance. i accordance with the terms of the charter. of
the stock into which such stoek is convertible,

(51 The authorization of the issnance of convertible securi-
ties shall constitute the authorization of the lissuance, in
accordance with the terms of such convertible securities, of
the stock into which they are convertible, if and when such
stock shall have heen authorized by the charter.

(67 Nothing in this Article shall authorize the issuance
of stock or convertible seenrities lor personal services to he
rendered in the future. :

(77 No corporation of this State shall issue shares of its
stock or convertible securities except pursuant to authoriza-
tion of the wssuance thereof given in the manner provided in
Seetion 354, Section 3513, Section 35C or Section 35D of this
Article. which said sections shall be construed to be inde-
pendent and separate provisions. and in no case shall compli-
ance with the terms of more than one of said sections he



