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caar. 123, 3. Wdnd be il enwcted, That if more than fifteon thousand
o~ shares shall be subseriied o the eapital stock of said compasy,
I oo re L then pot reserved to the state of Marvlond, or to the city of Baltiinore,
sl how o the said commissioners, or @ majority of them, shull reduce the
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subseription to fifteen thousand shares, by stiking off from tne
largest number of shares in suceession, until the subscriptions are
requced t iifteen thousand shares, or all the subscriptions to one
share; and ¥ tliere be still 2n excess, then lots shell be drawn by
the commissioners to determine who are to be excluded.
Payment,bow to 4. Jnd be it enacted, That upon every such subscription,
e e there shall be paid at the time of subseribing to the said com-
missioners, or to their agents, appointed to receive such sub-
scriptions, the sum of one dollar on every share subscribed,
and the residue thercof shall be paid in such instalments, and
at such times, as it may be required by the president and direc-
Previse tors of said company; Provided, that not more than<one third
of the subscription be demanded in any one year from the
commencement of the work, nor any payment demanded until
at least sixty days public notice of such demand shall have been
given by the said president and directors; and if any subseriber
shali fail or negleet to pay any instalment, or part of said sub-
seription, thus demanded, for the space of sixty days next after
the time the same shall be due and payable, the stock, on
which it is demanded, shall be forfoited to the company, and
may be sold by the said president and directors for the benefit
of the company; but the president and directors may remit any
such forferturc on such terms as they shall deent proper.
.’frﬁﬁff:.'"'}’; wh- 5, And be it enccied, 'I_‘hat if the subseription herein made
obuined _in 12 necessary to the incorporation of the said company, shall not be
Tyod "5 B G hta /ithi ely mihs after the first cpening of ti
vl obtnn?d within twelve monihs alter the pening of tiic
i subscription books by the said commissioners, this act, and all
the subscriptions under it, shall be null and void; and the said
commissioners, after discharging the expenses of opening the
books, shall return the residue of the money, paid in upon such
subscriptions, to the several subseribers, in proper proportions
to the sums respectively paid in by them.
Stneral meeting 6. Ind e it enacled, That at the expiration of the ten days
for which the books arc first opened, if ten thousand shares of
said capital stock shall have been subscribed, or if not, as soon
thereafler as the same shall be subseribed, if within one year
after the first opening of the books, the said commissioners, or
a majority of them, shall call a general meeting of the subscrib-
ers, at such time and place as they mey appoint, and shall give
at least twenty days public notice thereof; and at such meeting
the said commissioners shall lay the subscrintion books before
the subscribers then and there present, and thereupon the said
subscribers, or a majority of them, shall elect twelve directors,
by ballot, to manage the affairs of said compenv: and these
twelve directors, ora majority of them, shall have the power of
clecting a president of suid company. either from amouy tie di-
rectors, or others, and of allowing him such compen:airon for
his services as they may deem proper: and that in said eleetion,
and on all other oceasions wherein a vote of the stockholders of
s2id company is to be taken. cach stockhelder shall be allowed
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