JOSEPH KENT, KSQUIRE; GOVERNOR. idsd,

#2id Upton Bedll would have beén bound t6 aceount for and paj ciad. $68.
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& Act to inedfpérate the Valenn Firaice Company of Biltitiere, ~ TowedMariimy

Warneas William D. MKim, Williani Lotman, Isaag Preentie
M<Kim, arid others, by their petition have set forth, that they
are about to establish in the city of Baltimore a company for
the making of Iron, and pray for an act of ‘incorporation: And
whereas such establishments aré well caleulated fo adad to the
profits of industry in the community, and to creité a demand
for the products of thé soil; Therefore, )

1. Be it enacted by the General Assembly of Maryland, Sompanyineorps:
That a cempany be incorporated fo erect d furnace for the ma-
" pufacturinig and working of iron, in or adjacent to the eity of
Baltimore, and the same is hersby ereated a body pelitic and
corporate, by the name of The Vulcan Furnaé¢é Company of
Baitimore, and by that name shall have succession, during theé
contiiuanee of the incorporation, and be capable in law to sue
and be sued, plead and be impleaded, answer and be answered,
in any court of law or equity, and to have and usea common séal,
and the same to change and alter at pleasure, and to make such
by-laws for the conducting of the affdirs of the company, as
inay be found useful or necessary, provided however they are
tot repugnant to the laws of the state. ,

2. «lnd be it enacted, That a subscription book be opened | Subterinive
in the «city of Baltimore for a capital stock of dne hundred cd.
thousand dollars, in shares of five hundred dollars each, under
the direction of William D. M<Kim, Elias Glenn, Benjamin C..

Howard, Alexander C Bullet, John P. Keunnedy, Charles Con-
stable, William Shipley, junior, and George H. Springer, ap-
pointed commissioners tor thui purpose. : ‘

3. Jnd be it enacted, That as soon as stock fo the amount whes Sew,000 se
of forty thousand dollars is subscribed for, thé said cOmpany puwy. me som
" may commence their operations under this act, by the commig- meuee operanions
gioners calling a meeting of the stockholders 1o organise the
game, and to elect one of them as president, and four as direc-
tors, (who shall be holders of stock,) for one year, and that each
share shall be entitled to oiie vote for president and directors,
and in all other cases, to be given in such manner and at such
time and place, as theé commissioners in the first instance, and
the president for the timé beihg, shall appoint, and to be repeat-
ed annually thereafter, Co

4. Jind be'st enacted, That immediately after the election of Jirsleeon &
president and 'directors as aforesaid,. all the power and duties g ompisionert
Vested in said commissianess by virtue of this act shall cease
dnd determine, and they shall forthwith deliver over to the said

" .. president and directors, the book or books containing thie names

~ipf the sabscribers of said stock, and all the papers relating
thereto, ) , o
© 8. JAnd be it enacted, That the said president and directors Paymenn.
shall call an .each stockholder to pay ome hundred dollars per
share, immediately after $aid election, and fifty dollars on each
siceeeding month until the whicle amount subseribed fof, of a8
‘ a3 )



